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IO ST ST AT
(arforsT farwmT)
(FATITE ITATT AR GATAT)
sifaw stf= g
T2 faeett, 29 v, 2025
HTHAT §. TS (3A13172)-29/2024

T g, €9, JUAT SiK S0 & g 94T agf § MATaa “GieT T & AE7q & g6 od qredret
i

TH. €. 6/31/2024-S0ESIR. —THT-997 9 Gerrterd a7 g o srfafaam, 1975 (e smr
St AT FgT STUAT) oY THT-THT 9 HLTerd HHT 9ok % (ST 0 10 ot a7 UEr-STu oo $i7
TEAT, ATHAT AT TAZT JAT &t &1 Feriwor) F=m, 1995 (5 awr ‘w2t f{=w ar od-=fuw [ =T
T T T STUR) FT &1 § T@d gu

T AT it T

1. T, Aol eI hFavd THITHU % AT (TUATSTS) (R IR 'sraae a7 'raas e
FET 4T 7) 7 Srfiesey frfwee, fwmr fftee, smoadiuer fifes, zer wwes rfbes s

6537 G1/2025 (1)
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Stro=refiuer forfies (B ot ‘arees Fafaat #2713 8) & a7 [t e (g smr
"STTErRTRI" gl AT ) o ey &4, Toht, JUAT ¥ =0 (g T "gag 391" gl 97 ) F A
SraT At & Aiiaa e ver (59 o "Hag v Fal AT §) & AT & gae § qeadl =
= T % for srferfaae sfiv FemmEdt A UF draed TEa AT 8 ST qreqret e
ERRERERIE

AT 7, ITTARTEY F Sreas T Yo TIH 9T 9187 o AT 9T 9T o T, AT §
TERTITT, ATSE=AT AT 06/31/2024- SrSiiéten? faqt® 30 Fraaw 2024 F siavid Uh Arasi«s
AT AT AT Foreren s1efie fRemmaett % A9 5 % S| qreasiet St= it gresma ¥ 12 arfs 3
Hag 3901 & G 6l AT a2t & ATdd Jag q=qall & Hrad TIed il i@, AT ST T H7
fRreTeor R ST ook oY areAardT e st Ut Trfer v frErier i S Ak, ST afs a9 Jre ar
T I AT g AT AT HT THT FA 6 (T 277 g

i e A K P

farfrer et T |reT Yot ¥ GA-ET St= i SUTT oW #A T ETAEE @) uget ud-E i
STi=T 5 SIS 1999 T 9% g% AT T8 g€, 997 11 ST 2000 3 wiferw feset e 12/1/99-DGAD
& TS A STAATAT TS | HIST ULT % SATATA T [ AT il THRIEr 6 TS| T [ STTere=eT
Tt 107/2000-54T g, faAT® 4 smeq 2000 F Tga 710 0|

TH AT, ATTH AT HeAT S, UH. AT, % Tgd GLET 9o e it farfer i w21 6 srFza 2009
& ST {EAT 725 () % dgd, R 5 Faa¥ 2009 Ft AfErg=ar Fear 122/2009-FHT 8o F ATeqHT
| ST AT A7)

THF 12 20 3TEq 2010 HT UH TTeALret = ¢ 6l T8, ST O 8T T2 T 17 wa<t 2012 F
sifaw fAohd |=ar 14/17/2010- SISUUST F 9reqq § 9 S9arer TS, T T, %,
TR T, S, Tobed ST STHTHT | FIST VLT 6 AT T2 L A 6l [RnTer &t T2 I g 3
ATE 2012 #T ATELAAT FEAT 34/2012- HIHT [ (TSIST) % AT § T AT | THF 18
grferseer F geee TIfiaT S | 14 fedew 2018 F sifaw fAewy g3t 7/5/2017- SIS0t & qTeaw®
H T [l 1 THTH F T

TEF STATET, 10 WAL 2012 FT UF TS0 I o0 it T off, S 9327 27 T 3w Thl aom = 7
HIST V9T 3 AT 9T {faw ey wear 14/3/2011-DGAD &A1 9 weast 2013 & dgd [k AT
& frrfRer 67 T T 9o AfEg=ET HeAT 8/2013- AT 7F (ADD) faeiT 18 o1 2013 F dgd
T T | THF AT TTTAFIOT F qee g At 7 dfaw e #wear 7/4/2018-DGAD faais 14
AT 2019 F T8 39 [eohi 0 a1 F faam|

IERIN

TH S % Hael § {1 Fiurd THRAT &7 a1 R 13 2

STTereRTT F Treaere T fMawmeet & Fa 5(5) & a4 & Fd § Tgd 9d § §95 <901 %
ZATATET T AAHTT STAG =l STTH % 1< | g AT

TSR o Hag 2971 F oG a%q & ATATT o Fael § ST o ad Fd gu faqrh 30 e 2024
FT U SATEEAAT ST T, T AT 3 TSI, STETeTor | TehRtiord o ram)
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Vi.

Vii.

viii.

A9w 6(2) F A, IIFRT F IRd H Hag 900 & ATl ST §aa 90 6 ATT IcATaa! 3T
ATt &7 ST ST&eTd STTa=eT 67 U Jia i)

TSR o AT § AT ST/ TATFATSA hl AT ST Q[T SATSEAAT i ek Wi J&re i, g
Heg FEqe o Hag HIET 14T 8, e 399 Aaiia awug-Himr % fiaw e 0 7 s f=me &
AT LI 7 AL 0T

TR 7 Faemastt F Fo 6(3) F JqET, AT ScaTehl/Aatast 3 avg § @95 a9 &
FATATHT & SATAEA o SEAAT 3797 T Teh ST AT T l| SATEEA o SO 39T il Teh Wil 77T
Raag qersl &1 =Tl #i T2

AT | HaZ 901 o gararei § AT e AT T & T a9 397 % Icaraani/Hataant & et
TEI-HAT F iaT TTaet 7 39 a7 F7 (He9r 2| Scarewi/Aaiamt w1 9 T 97 3{T T T
U T, g 2901 & FATq SCATEHI/AATART o 777 ¥ I qigd, FaATarei & 9 qS{r T2

TTTEreRT o [RaATaet & (T 6(4) % FTTETL ATTF TR AN §U Hg a9l & e feriad s
ERIECHERICEN I RIC IR il

F. AT TR FHaAT

. FTAE HIST HIHHA SSELIS AT

. FHATT JIST UL HAAT

o, fORT UgreRieRe Ut

T, 999 T greq forfiee (afewiae wfaed)
9. AT SATEE T21h FHAAT "L foehT TIST T
. ST FfeFRET HEET

. THUUHUH el U9 Hod U afaas

. HHH Tfea® Tt HOAT, HITHAT ST e,
3. T =T

T, |IeT gt

3. FATT AIST TATHH

T. THSHT TSTReTA HiHTH

7. fled greT uer

T, ST HHFH SSeedd TSFad

. TOATETHT

o, UHSHT FITTL

7. e s verdt

o, e =t et

7. e RS FwideE

Hag S i EAT FFET AT F T |, Hag 2900 6 [\Argd Scarashi/Aarasi o
TATAAT T IcqL TELA Fleh TTARAT &T &

F. fores AmafaferdT FueT 2 g "aiowiad RiAe" &
g, I TIF HOAT "FIOHT FIST FOAT" &
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T. FIH T2 HAAT "AL oAl HIST el &9
. SIeHT IoaT Ao 3 foshrie v,

T, Tfafhs arew et

. Gieq =3 Srewret

. 5T ST

. e Sremsuy fore v,

7. i+ o 3 3w S voe,

. TATawE T ThalSH T3

z. R =T veruerht

. HETE TS q1ers fofaes

T, Rrvganiy Ffwen Ue steady 1141 ferfiee
. TSTAT ST ThASHT3IT

o7, TSt AT g geTTe s fewrie T,

q. SIS FI=T P CHTSRATHM (FAd gl e er gt 9 fasweg vug

o, FAT TIST TATHEHL(eH TUH
T. ST 9o fofies

o, SIT. TFIF AL ISV UAUAHT, US
7. TAtace TArad ThoeH e
7. .22 T Ry e nuw

TSR 7 97T H Hag qeqal & Mied S1d rrdaeni/Saears &1 =a9 6(4) F FTqar
AEFLTF TR AT gU STATAAT ATl

. O AT forfies

g, U= ThFde a7 frfiee
T, Tt e srear i

T, T, Ay grgae ofiee

T. TAATaH TTH ST foTfHdE

=. Bz [ferres wrzae fofes

. dIF Areerse forfiee

. 2 wAwer (vr.) ferfaes

H. REEATT A9 19 U Se(eeqd fofHee
1. fhetaeg Restew wrzae fofies

z. Rgram giaetax forfaes

T, S, T TEEST

T. IiFeY UE gl gresi| UE god AT




[\ [—@Ue 1] AT T TS STETETI0T 5

. HW A HHEa U Resied (I1.) frfies
U, AASATIE AL U qieq forfiee
q. Hied o TS
o, TSqTeH SIS Tgae fofies
T, A9 = g (9T, forfiee, aew vreae i
o, LAY, TE AT ffewe
EAHICREIE I EC CA I e
. AETEr ST o ferfaes
. T "7 g T forfies
. AT (vT.) forfeee
. T2 Thaeed (T.) fFerfies
7. o7 gfA=ia st T, forfies
T, TEA AT yrgae forfies
T, H[SIS AT STELNS AT29E folHee
TR, AHERT TEEA s
7. A7 gl T
Tz, qrav =7 fofaes
9. REEATT F9Hd TH U SSENS ([0S
T . AT AT Resteq (91.) forfees,
SIS, SRS T seediey forfies
. U=ATE qhFdad fear fofaes
zz. TH. FAR Reste yrzae ffdes
T3, HIAT THIIIH
x. FeforTaa sramaent Sl aarst & YIS &l ATl & 30 Teqd (U 5.
. HATTAT TETAATA
7. foraT st eh T YTeae forfies
T, T e e 2T yrgae orfues
ERCIE IR REICINIFCCARITES]
T, UStrans A= forfaes
=. Rgram gfaeiax frfiee
Xi. S AT SATATAH/STATFATSAL 6 SAATAT, HE e ST ST AT STEAT Feva oAi® qrd, Resteq

UT FIHEAAT TEFed T haFa<d  SATdd TATAAT T TIAT 3L T Aol (0T, ﬁ»—@am%raﬂﬁa
LR GAERY
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Xii.

Xiii.

Xiv.

T 7 a9t Raag Tl Sl 9afaa Jarad &0 Arfei® B warEe (SAeFy) ST il
Ao Tershel 3T 04 Sa<r, 2025 T THAEFT FT 3L T AT 7T

F. forfes AmafaferdT FueT 22 grea "afewia waed" &
. T T2k FOAT "FIOHRT HIST " &G

T, HIH Tl FHAAT "AL(eTnT qIST el &

. SIeHT IoaT Ao 3 foshrie v,

z. Afafts ared e

. Gieq =3 Srewret

. 5T ST

. foreery Sty fosre v,

. e [ ST e el U.UH,,

. Taes AT UHSTSH T

. TR ST AUt

. FETE UAST q1ers fofies

T. RTvTaniy Ffeen Ue steady 1141 ferfiee
. TSTAT ST THTSHT3IT

o7, TSt AT T geTe s fewrie T,

T. TETATS QST L IEATARATHA I HAA T g AR g I eH g 3T fewne u.ue.
o, FATT TIST SAFCHILEH T.UH.

7. 9T Fee forfiee

o, I ST THIAE S o2 T UTAUSAHT, JUT

. TATaeE AT TholSHTr

7. To T o Y ST Semduy fewne v,

T, ATTAT S3AITA

. foraT stemet et T yrzee forfies

. FRHFH e o 391 yrzae forffes
H. ST @ yrgae fofves

7. TStrars WA ferfvee

7. RgFa gfeettay frfes

AaEd F S T Aty (Frefrers) 1 sgaw 2023 & 31 9149 2024 (6 He) F FETierd & of,
TATE, FTHTT S 6 TITSIATS = T AT (F=Ar3re) 1 st 2023 7 30 S 2024 (9 AGIH) &
& H AIATS T2 off| &fq ST srafer § 1 378 2020 - 31 979 2021, 1 379 2021 - 31 7979 2022,
1 W2022-30W2023@Tﬁ?3ﬁ'm9ﬁﬂ%|

TSI AT U ATl AgHeenad (SSMHISEUSU) TAT SISt (Heer & & afd &
T Harg aeqall o ST FT AIRT-ATE SHIT ITASE FHIT 7 ST el T 797 21| ifs f= afvor=t
& TS, TR 7 |IET-aTe SMETsMeUS U SATd sfishel 9% AT 6T 2|
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XV.

XVi.

XVii.

XViii.

XiX.

XX.

XXi.

XXii.

TferRTEr 7 30 fAdaw 2024 #it = T ATSGEAT F 97 5 F FAq Raag TAFR A A=
& & 15 fodT F v =i Scare e qadt sruet feeafort seqa F3 #7 996 Tam
T, ST Raas TershT & SIqrg 92 WTEarT 317 QU 0 987 @A & a1e 29 sr#gay 2024 Fr
T 21 T R Seare F are ar T F [t F g9y § Raag veet gy R aw
AT ST 9T, ST I FHATATY & HIq¥ ITH g0 o, A= o m@m) arfesr ° A= 3=
A TEfe 9% 997 F7 F o 19 F9@w 2024 1 a9t Baag vt & 9y =747 i Baas
TR & TAE ITH F7A & 78, TTAHTT 7 4 fwaw 2024 Fr stferg=er & Areaq =y % T
T T8 faaT)

ST | AEeTH THEAT T HIHT aF ATATh TR AT T5| F SR GIRT ST FIT T
ATHET T TATIT TAATT ST o TATSATT AF9TF THAT T T AT a6 & T

STTereRT  [AToe Raas Tersl a0 Toqa 6T 0 STrer 7 SO uTe Sueree HLrar| el
Raas Terr it T AT SIS ST qaqT3e U2 AqATS 6l T, AT &t 39 GHT & e Foha
o6 & ST ST T SRR 975 o7 a9 [Raaa Tl &l SHA & "redq 8 9 |

fAwTastt % M= 6(6) F ATET, JTEFRT § Faas Tl & 11 79 2025 FT TF qEsi«as
qAATE F ATAT & Hag 1A 6 dgae § A & T 9 =1 T6qaq FLd H7 Aq9L TG 04T
HiTes gars # v o= aeqa w3 e Raag g | gy o o & 7 /it w1 8
=1 e o =R e s yeqa S 9Tg At RIS g7 A r gAY I TEd i
Raas Tl 1 fofaa Sqrat & ST 975 & o7 {aas Terehtel & A1 9TAT w7 i
fAer = =m

fAfae srferspr % aRede & F10T, 22 AT 2025 FHT 1: WifEe® gaars Ao o 15 e+ a4t
RaaE TRl & o 3= TEqd 3 7 a9 Y& 797 74T Baag vl & sqery &har
T 6 & 28 SIS 2025 T A9 forferd ey #fiT 5 sreq 2025 T THAL AL TH H1 |

gfaied raa (S T Ty’ gl SITuIT) &1 Fei ard § dag aegat o 3y ana
S o Ooft a2 S o 3 sreme ox foRaT T €, ST AT T ot fgiat (oot
T aTeArdT FETaet, 1995 % e || % e 9% 93 S2ART T T&qd AT 92 AT §
AT T TAT AT ST Foh T AT qTee WIS & FF TEALTET [ T IS 1 g ATt exfd Hhr
THTCA X o o0 T8 g

TSR o 58 =07 § 991 Raas Tl g7 (&0 70 a9 Tf o 3ued F1s T ATl T,
I HIHT aF A= AT 8 STel a o A1edT g1 q9id g ofiT adHT ST & (o0 €97 J19 ST &
TSR STad ST= TR0 & 12 [BaaE Terhl g7 Teqd ATediihd earasii sl SART ST e,
STT ST ST=r IO o §9F [l F7 Srem a4

STgT Fgl AT FhET RaaE TAHRT 7 aaaTT ST & I Sa9TF TAAT T o § T47 HT [&3g7 8 AT
FAT IH TG Al AT g, IT A= H Aged ol &9 & AT STAT g, ITAFRET T TH TAFH Fl
TG RIT AT ¢ ST ST T2AT o AT I ATAH A= T &9 10 g

xxiii. T ST T SIS SAT97F TAT ATAT Ueh T (207 faa<or, S ffay et &7 e a4, 21 frdaw

XXiV.

XXV.

2025 T HaTad Tt &l ST 6T AT 2AT| =g Tel &l =] U< fevduil &  forw 26 fdew 2025
T FT FHT AT TAT AT = sifaw Aoy #, "@&taa a7 7 v sifaw Stg 9oy 7, gt aw
STE T 9T 3T, F=E T =

= StergEaT | o o T fRaas et g MOy See 9% YET A T ST ATy geT
UST 7w, 1995 F w7 % fauid A1 /AT T8 TAAT 6l 907qT 5

TR TRT Hag ST o [orT oS e afawT 32 1 sy iaw = 84.14 ¥07 2|
= S
e Seure (o sy " off FgT AT 8) i S a9 § IRETHT 567 TR of:
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"fAARTE T 3T e aH Fraide’ 8, o "FIST U # AT & 91 ST S7av &, S g
TFU2HIS3 &1 TIST 09T UF T%%, [@e219, T & goaaefier uaref §1 IRd1T 3cq1aahl F1RT T
SCTET &1 971 § 337 STTaT & - 132 TIST U9 ST S TIST U971 &1 T#1<T & Ja¥ 3794 Jo# q7cd
FT 81 TZ JTFIQF TIST UST IT [A912% TIST 09 5T @%ar g1 @191 3917 Jord: UF 58 § ST A
ETRT T5qT ATA7T H GIST 9T & @1 THIT T &F ATHT 51

fA=rerefier 3cqra 197 o7 Sfafaam, 1975 & 777 28 F Savia, #is 283620 % Savid drara
T3 STTAT 81 dT9T 9% FFT FaT T1H1aF & FX [FFRTENT 3977 % 192 9¢ aTeT% 77 781 51"

Raag et @ fEmrdia S (FEh) e T ggfa % s g9t A oottt st
T2 TH X AT FA 6 70 19 FHa¥ 2024 T UF S3% AT At T2 =i seare (frge)
e Tfius wgfa & T % "9y § Faasg Tert &y feeafort Ferforfaa 8

T, = Baas T g I

10.

Vi.

Vii.

viii.

a7 Raag T 7 F=Amrd_ IeaTe 7 q9T9 a5 & I & q9g § Hetortad iy U 8

TTRide FIST U AT H Agl adTs S(Tdl § 3T THT HIEOT a9 9 § JTHids qrer Uer &l
e SeuTe (F1ET) & I | 918 @1 AT AT

STeRide |IST VLT &7 IcaTad Hufed qIeT Uer ¥ Hites w9 9 4 &fer & Saorfaa & smar g,
e srret o G 3T THERTOT T Arae AT gral g1 T A, [figfew g r ¥ 3oare
H giea T 1 3TN BT 1At & SaH F=dt arnit & &9 | T67F 3 T HT ST =67 S[rav
g A TR IRt 7= foRT S1TaT 2

TIST T F AT i 39 &1 it AWTT § ¥ grar gl 26+ forw fhivs ugfa & saam &
ATFYTFAT BTl 2

TS 3T S HIST UL T AT § FAL AT gl ARTT AGTILEAT RATE o ATATT AT T8H fa¥ har
AT Bl

Frgeft o Feft [MHTar sTasa® €9 § AT2e 3 S8 dIeT UL AT AT SCTEA Agl Fd 2l

9 TIST U9 T ITART 1= S &= | T SArar 8 o Arge grer ver #7 I9AnT fesie & &=
# T STTaT 2

Tt 3 REdfes AT uer #§ |7 a2 grar g A ¥ F=dl qrRil 6T AT % HIE0 2rar gl
THT FHTLOT T TZTT T AT AALTF g

T |IST VST TATAL0T F AT g 3T THH Ha" Icasid w7 gIdl g, STafsh afes qrer v
ST Mg & 3T SHH TTAT 3 AT SATF FHad Icasid 21dl gl 389 [Hfed ISt U aga Aig
HET BT ST €

U FTEHI T TRl STAAT & FL 3T AATIAT ITATE il JAAT (A B il GHTAAT g1 T
HIST ST F FTg TGT SATET AT FAITH Tg AT g 3T =T IANT GIT IcATRd gl gl 2H oY

ATee AT THATER ST TTHiaT TIET UL & S gl a1 T ATGUl

ITehTah |IST VST il AT | fEfe JreT ver 7 ITTae AnTa T8 giat 1 Tee, AT-3TT 7 L
T Afae iR Froa T AT god &1 Teq i gRm, e /T it et o g1 St

.2 TR ST T B TG s

11.

T SN A A== IeqTe F T oY 90 9% & 999 § Aeferfad sy & T g
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Vi.

Vii.

viii.

q.3.

12.

13.

14.

STHTHT TR ST [HATER TIET ULT FT Tk AL % AT I START T2 Tg &1 TG FH R AT STrar
& o =T=T Uer F T4 T 6 HG (0T &, TATIT, T7 STt F TTH TIST LT o Tohet 1907 AT AR
TOIaTd 3T U TAY o T 9 AN § FilE q¥ 761 g

TRt i Rgfes qrer ver wifas ud wrEmatas fFreraarstt, w1t i I, Saars fAfH<eET,
Fra fHeior, B ua e T aeqet & S a0 & 89 | 99 g1 TRuTHEa S,
STATHT I2ART FILT TAHT TF FEL T I¢ ITART 64T 7T 2

AT AT SH AIST ULT & A1 AR T AT 5% H FH g1 T SANRT 7 AT 3T 7 FIST ULT i
AT & AL T FATT gU SATAT ARG AGTILIEAT TATE TEGT Al g1 Ffoh I eia¥ 5% | F:7 §, THAQ
T | TEUA T AT S=rd gl

9 TIST UM 3T AT FIST T A AN Fael SHIT TAT-31e e i ST 8 i 32 Fard
ITATE [ AT (FEET) H AT T el & AT TIeaATioa T 73T g1 39 3T
ATze |reT Uer i fafsrs Fret & stavia smang o S qar g, Jamta @i st & stavq aeget
T AT F | IeqT (9 T21 87 AT 2

ITFRRTEY A et qaret St= St R 17 weardt 2012 % sifam sif=r afome H@ar 14/17/2020-
ST 3T 9 Wea<r 2013 & sifaw St= TR §ear 14/3/2011-SS(UST § SE-a7C Tg 9T 8
o |I=T Ter % FU1 =1 61 HHT S AW | AT =LATH ST A70T | ATIAFHTLT 6 Forw darg aeget
H ST T ST qEad! ST & ST ST FT Fls H0 A5l g

el ST Uer it Ieafxy Tiius agfa 1 sraame &1 siferer g w27 arar w1 781 gf aed !, S
g Tl AT START I S o ATa9[F TH-g6L F €19 T2 a7 7 727 27 307 Harg awqait #1
Fd et €T Hag aEqa & HJd F aras(E 919 2dT gl

FH HTAT IS ST TATALIT % TAEHA g FT AL ICATE &l AT Al aa1ar gl & =7 7,
TTHfas S [Fufes QT U a0 a9 |ifas i eSO, FET AT ITIE, IR
e, fra At e s B s 2R i F gad § g9 81 vt FammEet
AT fHaTst T gT FA F IUT FA % [0 Tgi ad1s e gl 39 I2¢TT & ITH FIA 6 oIy
T ATaelt o T3 T START F2AT 3t 481 8, e forw g7 981 a=mar = =m

] SN G AT ST AT ol ST AT T F2feeh JeT ULT AATAd TThideh deT ULt o TH
FE Bl STHATRT ATHTdH T FATesw qIST LT T UH-gAL & €79 I ITAN FE T2 g1 TATT qIeT
9T o FIAT &1 o ST AAT-3TT &, The T, IAT H & et off S0a | ST FIET U F T fent 3T
TTETH T T 3T TF TAL o T 9 TN § TS 3q¥ 7a1 g

I EEARUARUES I

FIAE A # FAERTENT 3T F9, Tohl, THEHT AT 09 & A F7 FIar agf | [Fiftaa
REeay Frai+e" g1 30 "HQIST U & 919 & §ff 71 S7av g, Sy Tt 95 uAu2si=ns
El

HIST ULT UF qha, Theeeia, S § qaqefier 9aref g1 ATciT ScaTaahi G SHHT IcA1ad af =i §
FohaIT SITAT § - ATee |IST ULT 37 39 AIST ULT| AT ThI § ¥ 39 T 4 FT gl ATee 37
SH T UeT AT 3T % #ad ®7 & 31T THAHATT of 8| SHeh SAATaT, Tg TThiad qIST ULT
a7 fEAfee qIeT Uor 7 TehdT 81 FAHTT ST § FIST ULT F TAT T i &9 onfie g

=TT ITaTe FAT o TR Ata=am 1975 % a7 28 F favid, HIe 283620 F avid
AT TRAT SITAT g1 AT o AR Fae HihiaT g 3T A== 3caTe & Y I areghii

Tl 2
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15.
16.

17.

18.

T RaaE Tl g1 331U U HE /Al & dae | Fofortag 9% = #3d &

STRfde TIST UM T A F SIS FHA T T TR 7 177 Faag Terwi o 30 T i A9
#r g T aTpfae sfiT e AT ver T Icamas THhaATst § UH 9T 3a¥ g 3T AT T 3caTa®
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Tag 39T o Hag TEGA % T T STAgTH LT 2

FeqTATY | AT H Iecra 1T gf g 8, AT AT A 100% H FhE g2 2, ot 7 # fUge ad
T AT H AT 9% i I g2 2

ST AT F I Hag 29 & AT | (Oger ¥ it A1 7 234 % 3 e a9 6 a1 § 99%
& Itz g2, ST AT § AT Il T07aT 2|

AT ITITEA 3T ITHART o Fael H AT H Iec1@d 1T gfeg gs, 51 2022-23 H FHM: 19% ¥
9% T FEHhT T AT F 34% 3T 18% 2T T4

st Tag 290 | HHT Tl THTHE AT FIHN AT g

ST AT o 10 faeht nrg oY feshiy g T # Fieae ons; oty fosh fiva § feee @
AT | ferae T arfaer ofh

ST SATATAT o TROHEART ST AT F I HAdl § A [Ee oe gl
STATAT T AAHIT Tg o ToF AL SNl ot HAa o oot arr a1 § F:9 2
STATT T FET g2 HIAT o = oo, ATAgHT &0 3T 77dT START 9¥ JTadhed TAE STAT &

ol 3 T TaAT1 § S Fatd F I A7dT ITAN § 4% AT FTrae o, S| =g 39 %
foro arfed smarat F wreor fesht & wY s

AT § g1 g2 i [Aia 7 g g, FiT T SN T TRATAT T ATH JA17 7@ % [0
ST fasht &1 [RaTa aTe it ST of ST 98T 2

AT # gi F aTas(E, 73 faehl § Rivmae org, srafF smana & gis g2
HE SR 7 FHThT fasht ATAT a7 &, e TR =T 53 3N & a9 feed # fiae el
FTEAT AT 3T TLY g2 ATAT & ATASE, T SN AT AT AT FTHT F 72T 2

T SN ST AT AN AT A TO=el a9 AT AT § ST Al ST o T AN [ReHait §
feTrae 1 3@ 2

ST T 7Tl | SIATd hrAal § aNTd § JH1T FHHT o6 @47 9 [Ee o gl

SATATAT FT AT ST Tgd o T IANT T Tl ARG & F7 g1 A ST AT 6l HrAdl &
HA GT o TATH H O ATH H1 FH FHeh 71T 35T 12T 5

ST T STater § =¥ S2ANRT ol ATANEAT H [9ger a9 &l T § 67% AT Ferae % ary 9 fivae
e

ST 2022-23 F AT T A sAteren off, a7 7] SN F TUaH fAearas o, aut, s fedat
H a1 it FirEe & |y Aeures e gr @

Tohe AT T AT AST TG AUATE, ST 2022-23 TF TELAT BT i {6 = ¥ srater § o= ¥ =72
T
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XXii.

XXiii.

XXiV.
XXV.

XXVi.

XXVii.

XXViii.

XXiX.

T SN HaG ATl 6 HILT {07 6 a7 | bt age 7 |9 w21, S aRomaeasy
AT T A AAT g g2

AT & oTaTa ®, = ST HT &l g ATALAT AT HF IcATa ST ST o ATETH T T THIT
&t T FTHAT AT T4

TSI 37 ASIEET &S FTCRT & TATIAT I & ¥ Fael qred-aaefy &afa % Hoha 21 2|

ITATEHAT T &L T &1 At o I RA¥ LT 8

T ST 7 ST AT F I AT AIIGS] § TAFe gl 3T HHd ATIES! § Ied@«{ 19 [rae
FT A9 7T 21

SATATAT & T SN T AT ATd g3 8, AT AT STATH [ el T ST 8, q7 A &fd
FT UF fAaa T gae wisE gl

TR % T % o ey ST F o 3eames ux A= BT ST AR a=1itE e
ITATE T STANT = G 6 (T ot 6T ST 81 IfS AT AT Thihol qgl el grarl, ar
FAATE H TG ST & & H (15 T T AT H S=T STAT| THT TR, ALTHITTA il HIT
T T fAAToT &79aT o orrar ®, 5 "7 dohioweh ScaTaenl gl X1l S(rdt| satere, Rt off aiigex
H, IAATT | 3 AT ST AT JTEAT THT T ST 7 ZEqT gl

ARTHNUSA =l g G, AEF I Aal § AL TH G (alehl AT T ATGU| ARTHNTA 6
ot RS gorta 8 o seuediuer |7=T Uer THRT 7 e o o177 §2=A1 i fAf9=r Ieqral § Swanr
F forT et et 997 € &Y 7g AT w1 e S aTe T | | T gar 2

.3, g g S

68.

69.

70.

TR o TR daE T 1T Yoqa (R 0 SIRre < &7 (93T § 37 [Raes TeAshmel g e
1 TS SATAHT S TEATAS 92 [Atead 9 F A= e & 18 FIaradt & Sqar [iee qaeeet
FT ST AT g1 AR FIT T T et @, Baag Terar geT eqa A= sare fit
TIq: B SIS Far gl

TreardT sqae || F | gfsq Aawmastt & Faw 11 § 75 yEgE g & afa [air § 39 w et
FT S AT GRS A SEART &l T T Tohd § T &, TR qrfed sramat it q7, q919
FEGAT o ToIT F AT H HTHAT T ITRT THATE ST UH SATATAT 7 UHT TEAT 6 = IATEHT TC
TRt woTE AT Tt S AT AT § W@ ST G 98 gTied ATl & THE 97 T
Fd A, T A HLAT AA9TF THAT SATAT g 1o FAT AT H THIT T T FIHT T JAAT & qTfeq
ATITAT FIXT AT H T FEldl 0l T2 g, AT FAT UH SATATAT 0 TATH 17T T HTHN TTHT T6 FH
FIA AT AT H THT IeA@A T Flag T LHAT §, ST A-TAT FTHN 2 T 9 TS BTl AT H =TT
ST U qTfed ArATat & AT 67 St forw, 3= it fufa &t yanfaa # arer gaaiht s

ST, SHAT ITANT, Tt 77T, ATere=1, aravaar, e f&ehr  itE, areq fit /e i /vt

ATte O HaHTae! & e |l % sgam = e @ 2

#.3.1. = Heaie

TreArdT MemTEet F sqae |1, 9= (i) F TqA, IfE UF & FJfaF q90 & T Icame F arand &
TE § T G TTeALel ST Al ST Lol g, AT TR UH SATATAT o6 TG HT d=41 oA A,
7fe 7 7g Futfa w9 & &

F. TAF 29T 9 3ATT & Fag # Fgiia ared it Hara frad & Ifqera F &9 § =76 a7 Tiaera
AT g ST TS <9 | ATATT il HIAT qHIF TG 6 ATATT FHT AT TIAT g AT TG AT 31T
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Z9TT T THaTa A Ifaerd & 7 ¢, q81 AaTd Aie® &9 & THIT a6 & AI1d HT 919 Traerd &
stere g; Y

g, AT qoq AT THE T Teq3AT F A1+ TAETeT 0l RATTIT % ATATH | SAATT 6 THAT FT
=AY geataa 3t g

71. TH I H, WIIERRT MA@ 3
F. TAF Hag 99T ¥ qTed AT Su¥ Rt drarsi & srfae g;
. TUF Qa5 9 & AT 6l JTAT [Heiid Aad HAT & SATEF 2;
T, ATATAT F TATT FT GHAT ToAToh ST & FIIF Tag <90 7 FATq 7 hae e Ioae €9 8
TTETeT X 8, ATedh AT AT H Fe] SEART FIT T&qd THTT a€q 6 A1 | Taeqet F:7d 2|
. AATIAT ST =T IATE T Tk gAY 6 ST 92 ITART T ST T@T € T =] IcA18 a7 A Ariaa
IITE o o= HTefT sfaedet g
72, SO F HaASE, TMESHT AETAd IcdT8 S TH Je] 312 & ar= giaeqdt s feufaat &
AT § TG T & I AATAT 6 TATAT AT F=HAT ToT 7o HLAT ST THE B
H.3.2. HRT/FIE GUd Fl AHAT
73, WIS § GdAE ST 6 TASATY, WA H Fag Teq3ll 6l 707 JT T GOd Tl AGah 6l =T
fashT Sl J+0Y =aT & AT & TN % &9 | e B g1 afa Gawor & s, st 1
SIS ISUH & HIET-AT ARt T AT (AT g1 TAFRT F Hag T&=qall 6 Aad Tt a2
e sfiwet 9 o= T 81 TR i AR 39 T 2
R TIA22-
{ﬁ'{ 2020-21 2021-22 frq.23(aT) frersTe (aT.)
|
SRS Tad 6,91,922 5,32,811 6,35,887 10,17,166
EEE-EE THE 4,89,511 3,16,407 3,77,496 8,94,630
JUay Tad 1,95,753 81,801 1,12,924 2,20,990
?fﬁ THE 85,013 1,04,450 1,33,639 4,73,864
SO g "
Wr\ o " T 1,20,908 78,289 59,740 89,800
SAYIdd [4¥43d
T
= THE 87,836 51,867 71,194 1,09,976
I T sy 2,02,411 2,16,404 2,58,391 1,22,536
T SN o0l foehl | THer 23,64,267 27,44,305 27,17,923 26,80,153
s it fasht sy 23,651 41,683 58,430 58,430
SIEEAEED THET 3,19,020 2,75,154 2,24,337 1,78,021
Aeg AT T 2,05,016 2,66,065 2,99,378 3,15,655
%l {0 THE 36,03,876 38,60,017 39,35,955 42,49,426

Tz - 22 4T-23 [Aqa< & s 12 T&171 # [T aia#i5d &/
74. g 3@ AT 5 T AT srater % R0 qag aeqet S 7 | a9 9iE g gl
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2.3.3. T ST 9L T STl T HTATCHE THTE
i. IO ST T €9 § [T

75.  OTfed SATAL =l ATAT & Hag |, YTERET H7 qg @G=1 FA1 iaeds g & #47 9rfed amar +,

T &7 H AT AT § ITATEA AT @O F Hael §, Searae 7 gz g2 g1 afa = afer & S0+ g9
FE T AT FTAT AT IHHT [T FHTa &

T e 2020-21 | 2021-22 3‘;2222 RIEIEEY

LEP-EUEE DG LRl 4,89,511 3,16,407 3,77,496 8,94,630

i T 2,02,411 2,16,404 2,58,391 1,22,536

T AT Tt 6,91,922 5,32,811 6,35,887 | 10,17,166

e F dey § Hag 29 § smana

T JaTed % 17% 9% 11% 26%

WA /T (AT A1ed) % 14% 8% 10% 21%

ATEA T | (e o &) % 16% 10% 1% 24%

T AT % 1% 59% 59% 88%

Tl - 22 ie-23 fAdae i sra Jater # siFs 12 78171 # v arfa#iza 1

76.

77.

78.

79.

80.

Tg @7 AT ¢ o e ag 2021-22 7 Hag 901 7 A a7q | FHHT ors, 22 AAA-2023 F I Jhag
TS Y 3 A8 ST AT | Iear@ 1T gf go| L qW Y ToAAT § S 7afer § Hag o
83% T Il g=| THH AT, ST HAAS § Hag AT (U=l au, 7A7q 22 d9«-23 e, it
TAAT | TEA & AT 37fer g1 1w 8

ST Srafer § WA ST 3 STHNT I91 6 §2H H Hag AT # Ie@ 17 g gs 8l Icaad
T START % HI§ § AATT § TFAdT et 6 ToadT § S Aate § wHer: 15% 37T 1% 37t &
TEEE e

H.3.4. T SUNT 9L ITied ATt &1 F19a 4919

FITTT XTI AT F T F qag |, Tg oo B SEr sraegs® g & Fm wt¥a arteq
AT FIT A | HHIT SCATE 6l AT il JAAT H HEeA Q01 AT Ferdl ol s g, IT 347 UH
ATATAT T TATH FIHAT T FH HTA AT UHT BT FTog FT UHA & (1T g, ST AT AT € F 98
TS FrTl

TEAATE, T AN 0l HHAT T ATIEd SATATAT 6 STHTH 2l ST 0 AT FE AT ST AT Ta/A T,
T3 1< 21, F a9 § &1 T2 g =9 [FEuor F s, 9 S iy fasht anra siw Aaer e
T (TAUHAR) T TAAT Hag <90 & SATATIAT TEGeA 6 Ugd qod & a1 ¥ TE gl

i. FHT FIAT

g Ratia #3 % forw 3 T e ST § 93 ST 6T F9dl w1 0§ 7 8, TIT a3 397
H AATIAT TEQR 6 Tg o AT %0l T ST 20l ol AT o AT Fileh A Heldl sl TOAT
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TS gl T T@T AT ¢ T ST ATATE | T SSANT Al Al § Feldl F Tg gl A= &F T2 arrerenT
FHT FIAT T FATAT

IEERUI

Pl

EASLY

T

O afga @<
I FHOT |
STt AT Ty

wq

kR

& /ot

21,987

20,334

21,245

21,599

EEIEE

100

92

97

98

[EEANCIRE]

= [T

*k%k

*k%k

*k*k

k%%

EEIEE

100

100

100

100

R

= [T

*k*

*k%k

*k*k

*kk

168

131

116

Thag 100

81.

82.

H IR G T2 T (247 TAT & % Hag a€q F A9 § TRagd AR, IHTEA AT F1 UF 9gd
2T TBF0T BT &, FAMTeh (F) WL SR [oITd 1o H 2aq g ol Tt O A § F3AT giat g i
(F) ITATE T HIAT Hl G gT, ATAATST AT STHIRHISA 0l @G ARG HT Th Agea ol Tgedm
EIAT g1 T ThTY, T AN o a6 (oaT g o = S=RT & fashr e 6 qar i & 9ga
FHT T TRART AT SITE % d18 gt %l Sl ATyl TAT, &erd AT #7 a1\ § T@d gu,
TSR F ATAATET 9 o= oy oAt Frma it 6f #1187 67 S[t= 67| 7g 9737 T397 g 3 &,
HTAATET & AT ¥ ITeh (a7, T SAN 6l HIAdl § Ferdl F7 Tg gl Tg <@l 14T § & d95
FEGAT T A | AT AT I F A Ad HIAdl & FF HAd 92 77 1@ g, Sew g
FAT H eIl g2 g1 HIHd Ferdl F T AN &l HiHd FF FLA & (0 Ao 7 g1 fmar &
AT AT | FHHT T FTF T2l 8

ii. FIHT /AT

T AT § AT gIH 3 A Th0T T AT e o 3297 |, Araah o (F) fauht a0, (|) 7]
oY e o AT | SR W= T g, ST o A <7 T2 arfersr ® T = 2l

IEERUI

A

2020-21

2021-22

AAT22-
.23

RIEE Y

IEEIRSIKIE]

&./[oady

*k*k

*k*k

*k*k

*k*k

EGIEL

100

122

159

149

fasht Fra

&./[oady

*k*k

*k*k

*k*k

*k*k

g

100

124

189

138

Ugd HEd

LA

16,948

18,075

33,508

21,515

THag

100

107

198

127

83.

7g 3@ AT & TF 22 o1 & 23 fRdew i srafer a faht anma siw foefy fima =1 § 3f5 g2, &
ot T ¥ g, oot o # i & afes o =7 T, 73 SN A S| 22 959 & 23
e T 7 AT AT Toi go| AT, TaAAT STaTe ohl qAqT H ST= Tater | fauhl Arra o< &t
Fra o Fierae are, g ot fia & Rierae, @t @ § Mg & F=71 afas of 7g <@ @
g T smarai &t ag= drea § ot TEr TR SE TS 1T TR, A A F T IAN A Al
T HEA@LUT g TATT 92T 8| HaF ATATT T AT § HEeA Q0T T A 10T T A0 ae
72 2l
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.3.5. T SN F AT AT

84.  AzwTEet F Ay |l § 7 YTaeT= g T =Je I 9T qried ATt F THE f AT § I A
TRAT T TATTaT T ATt Tt T AT LRI S GARIRT FT AES A I oA ATTHA
2T =T, o fashy, @, Seates, aree BT, ScarewdT, fRerer uv s AT e Har SuAnT #
e ST FATET RITae; F HIAdl i TATAT BT AT FHILH, T2 Ao il qTAT, THar
TATg, WA, TS, Aorgel, s o it Aaer e it emar aw aredfas siv garfaa
THRTCTHE T A &1 T, T AN F Faterg fafee arfq ame=t uw A ==1 & 1< 2

85. AR & STA AT H HTATATATEA T TAAT SMLTT a9 H IHH FIATACITEA F T T2 2
i. &TTT, ITATE, AHAT STANT S fashy

86.  TTEERTLY o A sTafer o Fr =¥e] SEANT T & HdT, IcqTad, dHdT ITANT S fasht 71 a2 fa=me
TRaT g1 A= <1 T2 arfersT aeaTees Rt goridr 8

[EERUI Dl 2020-21 2021-22 agjzzi LiE E Y
TIT & HaT THE 4,089,200 | 4,089,200 | 4,189,200 | 4,189,200
L 100 100 102 102
FT IATET THE 2,916,407 | 3,452,880 | 3,506,194 | 3,505,500
g 100 118 120 120
AT START % 71% 84% 84% 84%
L 100 118 117 117
EESAEIERI T 2,364,267 | 2,744,305 | 2,717,923 | 2,680,153
ERIEE 100 116 115 113
araz AfFat Q’Hﬁ *kk . *kk *kk
EGIEE 100 86 70 56
ERISAEIERII T 166,753 235,368 212,094 447,616
THag 100 141 127 268
ez e Fl'%?‘[ el THE ke ek >k >k
g 100 114 111 116
T - 22 §a-23 f@aas S 17 Jate # diFe 12 Fgi41 # [0 ara#izd &1
87. g I@TIATE fh:
F. 22 IA-23 e #ir srafar & w1 = it awar § 3iF g2
g, ITITE 3T SAHAT START AT a9 | 22 Ue-23 e &t Tater a& 987 e 39+ a1%

ST srater § o w2l

. 2020-21 3% 2021-22 % Fi= =¥ AT faeht # g g2 Tat™, 9 7 g5 F aras,
I TS ST STATE T FAL AT feshl § Ferae ors g

T, = a1 7] Scaret 7 fResie & Icared F forw s zaret & wgca ot e faEt A g,
T = T 2 Fu A 3 & w9 F = A o =T F = § S et § 7 8, et
TR o U 3faag sl &l Tgel STeT-3oRT &9 § ST IHh d18 ATIIF Tolehl o q71F
arfes &7 7 T B a8 3@r @ § & 2021-22 § srag et siw s @i
H gfE g3 3T 39 a1 i rafy a5 frae s 78 o <@r 747 2 & a9 2] ATIE
fashl i smarg skt # oft 7t sgfer 3t 12 2, ot9iq, 299 2021-22 # 5 g2 o 396
JTE ST 6l SAATE T ATAR RXTEE A2 | 3] THE, Tg [Howy Hehrar T g 6 =g 3=
T ST Y srater ®§ fasht it wrar § MrEe #7 9raEr 747 92T, A8 as @it A onfier
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ToRaT ST AT AT SHe SATaT, Sag feehl |1 STr= & srater § fasht &r 7 § Fae gaidr
2

z. T IART F AT ITAN IF T 9T gl TATT T SART 7 T (@47 o6 39 32 At
ITATE S Tereft ey & Tyent AT §, WTTErTT AT 7 8 o el ST &7 IcqTae & et

ff Rafg A sg s 1@ 2l
ii. AT # S fRer
88.  HYUT AT AT % AT Hag SATAL 3T T AN FHT AT TZEAT FHTTER T 4T
R Az 2020-21 2021-22 31{5:222 RIE K EY
7w ¥ Rear
T ST % 22% 16% 19% 27%
LEE-E) % 16% 10% 1% 24%
T T % 7% 7% 8% 3%
T ST % 77% 83% 80% 71%
=T IITEH % 1% 1% 2% 2%
o fRem % ® % 100% 100% 100% 100%

Tl - 22 s - 23 [@aa ST 17 Jater # diwe 12 g4l # [0 aia#15d 5/

89.  Hag M AT Ao GEHERT 2021-22 H TSt § HET g TATH, IHH A& = AT T qS(1C
REHaR § Sea@+ 1T gt g3 &, orad feer au 3T q@adi aut i g1 § S daid § Iec@d 14
RIEEER]

90.  2021-22 ¥ = AR it Ao BT | 95 g2, Fif* =9 A9 § g9 Aarqr 5 s
FREaT # Rirae ars| @™, 39 918 ST At T =93 SN il I FEart § A9
feTae arg g1 arfed smaTdi 9 = I &l a5 § AT 9 FFEer a=1u v § O 33T 2
ITTed SATITAT o FHTLOT T SR F JTAT ST FTSATE TGEETE 4T &7 3% IH SCTEA &l HF ATAETTH
AT Tt # @ & fore areg gET 9E2T)

iii. ATYEAT, THhe ATH A Ao 4ot 92 s

91.  &Ta Tafd & I T SART & ATH, AHE AT, AT 3 AT (TATrr) 3 Haer 9% o v

fErgroroT o T 2 3l a7 Merga €

faazor e 2020-21 | 2021-22 3‘122222 LIE 1KY
%_9% AT E/Q'H'fr *kk *kk *kk *kk
THaE 100 122 159 149
%_9% Eﬁ'q_cf E/Q'H'fr *kk *kk *kk *kk
L GIEE 100 124 189 138
SAT/ETT E/Q'Qﬁ' *kk *okk *kk *kk
THaE 100 136 354 78
WW/EHET IEC] 6@ *kk *kk *kk *kk
THaa 100 158 407 88
TFe T (Eﬁ_@ﬁﬁ'+W) E/Q-qﬁ- *kk *okk *kk *kk
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THaa 100 129 305 91

The AT IEC] Eq%r *kk *kk *kk *kk
L GIEE 100 150 351 103

Tﬁ?ﬁ'@;ﬂiﬁ' g ﬂ(?q-a- *kk *kk *kk *kk
THaE 100 144 330 81

Waﬁaﬂé % *kk *kk *kk *kk
THaE 100 117 234 57

Tl - 22 F9a-23 [@aa S 17 Sate # diFe 12 Fgi41 # [0 aiia#iFd &1
92. wFgmErTIATE M

F. ST srater § fasht Fma § Rerae, fosht amra # fieree 7wl stfers o aRomreasy, set
TS TN T ATH LT 99 & 22 39A-23 e a 7gr, 98t = 4y & smana § &
g & AT = AAS § THH q 19 Rde Ars| ST A8 § ATTIedr 99 [Heay T 1w
T2
g, &t sTater §, gl fasht AT § 13% ¥ gt §s, qa! = (6ol 92 F-03 a9 a1 § 12%
#ir Rixrae =
T ol ad it qaT § S Aty § 99 a1 H Sea@d g frEe (70%) ore| =9 dars o
ot o I 31 e ATH | AT d1F Rirde s et stafd §, =3 faeht § 13% #f Jig
F ATasg, Tt & I =H1E 99ha a1 § 8% i Rrae arel
. Reer O A (ATATEATE) H ATH ST THa ATH & THI gl T LTl Taadi srafer S oar
H ST sater § FT-q9 a9 H g Rrde (76%) <1 & s7afer & e, Fef fereht 9 s37el-
@ AT 7 20% i Frae are, et f@enr it 901 § 13% & ghg gs| TRoHeasy, =
ety § Haer 9% o | q@adi Aaredi o7 e au Il 6 qAAT § Ie@d 1 [rde
&1
iv. FTAgET
93.  &fq srafer sfiw = rafer & T A SANT Al ATAg=AT =l BT | Haferd sfiehe A= arfersr §
faw T 2
o " 2020-21 2021-22 31;:222 RIEIEIEY
ST ATALAT LRIEA 260,972 155,080 101,801 240,287
LlEE 100 59 39 92
st ATeraET Tt 155,080 101,801 260,286 196,438
EGIEE 100 66 168 127
S JTegET T 208,026 128,441 181,044 218,362
EEIEE 100 62 87 105

TE - 22 F947-23 [Ada7 ST 517 Jatd # s 12 72171 # g aifv#iag &1

94.  TE T@T AT g % A SART & I ATAGAT FT #q¢ AT+, 2022 T FH oWl gl TATH, 9% A8
HATALHAT % Tq¥ § Ioct@+ 1T g5 gs o| Hara et 7 g5 & aras@ arerg=1 # iz < 2

v. AT, AL 3R IATIHRAT

95. =¥ TN I TSI, HGAT 3T ITATEHAT e § ol Remame wre:
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[EERU) AT 2020-21 2021-22 322222 EIE EIEY

FHATAT ol HE&AT T 3,921 4,014 3,834 3,824
L GIEE 100 102 98 98
AT A7 Iﬁl?ﬁ TG = >k *kk *kk *kk
qHaa 100 118 143 138

sTafas Searasar T 8,333 9,865 10,018 10,016
a3 100 118 120 120
gfe FHAT AT AT THE 744 860 915 917
THaE 100 116 123 123

Tl - 22 F9a-23 [@aa S 17 Jate # diFe 12 Fgi41 # [0 aina#iFd &1

96.  WTTERTLT ATe A & (o FHHATAL l HEAT ST a9 & 2021-22 TF FEl ¢ 3T I8 a1 ST A e
T FH g gl &ATd AT F I qIATT 6l Te ASGLT | If5 g2 8, At S dAAqrer § qAOLAT
rae ars 21 &fd safe % I wia FHAT Icareshar § 65 gs 2
vi. afE
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[\ [—@Ue 1] HTL T (ST ETLTI0T 59

154.

155.

156.

157.

158.

159.

160.

i)

T T LT | TEd g0 T HoF =0l 0T 1 T2 21 37 Fo1e, T g et ag= go7 =i
gfearar fatas =T aTar foFu 70 st o &= T Saw 39 SHTESHl & =TT % T gl

TH T & "o | & Reste srqfidaar € 9y o F19 F3d § ol oF o § qR J69317,
qTd  fReste & F forw |t Uer srqfa @t artera griT, si siad: sifaw ITAwT 9% 3.49%
THTE TN, T &A1 QAT 1T ¢ T S S2RT H ITHIHT T 1 G2 FA o (70 G797 g
FTEqE §, TEHT AT T U T=7 TZEAT I8el F 1 =Je] SN ZTT 92T FhaT ST 28T 8 | aadHT, STSAeE
ST 9T TET-ST0T =12t (ADD) % W19 31T, [Aeae &, STHhIsl 9%, Aaras &9 | o= &
ST ATRT, FATTh T T UF HEea Ul [@eaT UH [ o WRTATH 6 o1 36T STTaT 81 S8 SIera,
Togd TIET BT Seqd TATS I uor § F&r g2 A 9% 20% AT AT ATHA g1 gTeiieh, 3
TN T AT ATH ZH SATATAT AT & FTRT FH &

TEhT LRI o FTET 6T § T Teheahaor faaeor | faenTa 397 3 319 | JUS T AT HLAT FIgAT
AU & 99T g1 =9 gag ¥ 7g =% ar Smar g & [uaera o0 S0+ 81 TieswrT 7 oeEd &
e q¥ =TT T 8 5 S § Seae g9 AT Aol i qUE gy S ied AT S w@r
sTferReor 7 Jre T g 5 srsu=ue arfie fave, faweae, 2020 # e J@ret vor Arfaes R 1w
TLET T3RT 7T &, ST F4TaT 8 T JUs § areqd | 6IST UL & 3T Al ol e § 0T Fgl 37
g T areaa  TUL F ATeAH | A AT AT ArEqd H ST A 6 GIST U9 &1 TR 7 Areah
FARIT | & TFH T Al T ASTATH HITHe HIHE 6 SHA TATL Bl AT qle (64T, ST 39 a1 0l
2 F2aT g T U | ITEF Tal @ AT el AT IcATal il e FHaT SATaT 2l
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(Directorate General of Trade Remedies)
FINAL FINDINGS
New Delhi, the 29th September, 2025
Case No. AD (OI) - 29/2024

Subject: Anti-dumping investigation concerning imports of "Soda Ash" originating in or exported from Turkey,
Russia, USA and Iran.

F.No. 6/31/2024-DGTR.—Having regard to the Customs Tariff Act, 1975, as amended from time to time
(hereinafter also referred to as the Act), and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time,
(hereinafter also referred to as the ‘AD Rules’ or the ‘Anti-dumping Rules’ or the ‘Rules’) thereof.

A. BACKGROUND OF THE CASE

1. Whereas, Alkali Manufacturers Association of India (AMAI) (hereinafter referred to as the ‘Applicant’ or
‘Applicant Association’) has filed an application before the Designated Authority (hereinafter referred to as the
“Authority”), on behalf of the DCW Ltd., Nirma Ltd., RSPL Ltd., Tata Chemicals Limited., and GHCL Ltd.
(hereinafter referred to as the ‘Applicant Companies’), in accordance with the Act and the Rules for initiation of
an anti-dumping investigation concerning imports of “Soda Ash” (hereinafter referred to as “subject goods™)
originating in or exported from Russia, Turkey, USA and Iran (hereinafter referred to as the “subject countries”)
and has requested the imposition of anti-dumping.

2. And whereas, the Authority, on the basis of prima facie evidence submitted by the Applicant, issued a public
notice vide notification no. 06/31/2024- DGTR dated 30™ September 2024, published in the Gazette of India,
Extraordinary, initiating the anti-dumping investigation in accordance with Rule 5 of the Rules to determine the
existence, degree, and effect of the alleged dumping of the subject goods, originating in or exported from the said
subject countries, and to recommend the amount of anti-dumping duty, which if levied, would be adequate to
remove the alleged injury to the domestic industry.

B. HISTORY OF INVESTIGATIONS

3. There has been a history of anti-dumping investigations and measures imposed on Soda Ash from various
countries. The first anti-dumping investigation was initiated on 5 July 1999 and was concluded, and duties were
recommended vide final findings No. 12/1/99-DGAD, dated 11" July 2000, against imports of Soda Ash from
China PR. The duties were imposed vide Notification No. 107/2000- Customs, dated 4™ August 2000.

4.  Thereafter, there was a safeguard duty recommended through final findings No. G.S.R. 725 (E) dated 6" October
2009, which was imposed through Notification No. 122/2009-Customs dated 5% November 2009.
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An anti-dumping investigation was then initiated on 20" August 2010, which was concluded, and duties were
recommended vide final findings No. 14/17/2010- DGAD dated 17" February 2012, against imports of Soda Ash
from China PR, European Union, Kenya, Pakistan, Iran, Ukraine, and the USA. These duties were imposed vide
Notification No. 34/2012- Customs (ADD) dated 3™ July 2012. The Authority then discontinued these duties vide
the final findings No. 7/5/2017- DGAD dated 14" December 2018 in the sunset review investigation.

Separately, an anti-dumping investigation was initiated on 10" February 2012 which was concluded, and duties
were recommended vide final findings No. 14/3/2011- DGAD dated 9" February 2013, against imports of Soda
Ash from Turkey and Russia. These duties were imposed vide Notification No. 8/2013- Customs (ADD) dated
18™ April 2013. The Authority then discontinued these duties vide the final findings No. 7/4/2018-DGAD dated
14" March 2019 in the sunset review investigation.

PROCEDURE
The procedure described hereinbelow has been followed with regard to the investigation:

The Authority notified the embassies of the subject countries in India about the receipt of the present application
before proceeding to initiate the investigation in accordance with Rule 5(5) of the Anti-Dumping Rules.

The Authority issued a notification dated 30th September 2024, published in the Gazette of India, Extraordinary,
initiating an investigation concerning the imports of the subject goods from the subject countries.

In accordance with Rule 6(2), the Authority sent a copy of the initiation notification to the embassy of the subject
countries in India and known producers and exporters from the subject countries.

The Authority also provided a copy of the initiation notification to the known importers/users in India who are
known to be associated with the subject goods, and requested them to make their views known in writing within
the prescribed time limit.

The Authority also provided a copy of the non-confidential version of the application to the known
producers/exporters and to the embassies of the subject countries in India, in accordance with Rule 6(3) of the
Rules. A copy of the nonconfidential version of the application was circulated to the other interested parties.

The embassies of the subject countries in India were also requested to advise the producers/exporters in their
country to respond to the questionnaire within the prescribed time limit. A copy of the letter and questionnaire
sent to the producers/exporters was also sent to them along with the names and addresses of the known
producers/exporters from the subject countries.

The Authority sent questionnaires to the following known producers/ exporters in the subject countries calling
for necessary information in accordance with Rule 6(4) of the Rules.

a. Abadan Sulfurin Company

b. Kaveh Soda Chemical Industries Co.

c. Semnan Soda Ash Co.

d. Shiraz Petrochemical Company

e. M/s Trade House Ltd (Bashkirian Chemistry)

f.  Open Joint Stock Company “Berezniki Soda Works”
g. JSC Bashkirian Chemistry

h. SASS SODA ASH SALES & SERVICES

i.  M/s Public Stock Company, Crimea Soda Plant,
j-  EtiSoda

k. Soda Senayii

1. Kazan Soda Electric

m. FMC Industrial Chemicals

n. Solvay Soda Ash

o. General Chemicals Industrial Products

p. ANSAC

g. FMC Corporation
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r. CINER Resources LP
s.  Ciner Wyoming LLC

t.  Ciner Resources corporation

viii. In response to the initiation notification of the subject investigation, following producers/exporters from the
subject countries have responded by filing questionnaire response:

a. Limited Liability Company Trade House “Bashkirian Chemistry” Russia
b. Joint Stock Company “Bashkir Soda Company” Russia

c. Joint Stock Company “Berezniki Soda Factory” Russia
d. Dmc Delta Danismanlik Ve Ticaret A.S.

e. Pacific Waters Dmcc

f.  Pontus Trading Dmcc

g. Tutti Dmcc

h. Sisecam DIS Ticaret A.S.

Turkiye Sise ve Cam Fabrikalan1 AS.,
j- Uniworld Global FZCO

—

k. Sisecam Wyoming LLC

1.  Kempar Energy PTE Ltd

m. Hiranyavarnam Chemicals and Alkalis PTE Ltd
n. ADV International FZCO

0. AG Ciner Ithalat Thracat ve Ticaret AS
p. ETI Soda Uretim Pazarlama Nakliyat ve Elektrik Uretim Sanayi ve Ticaret AS
q. Kazan Soda Elektrik Uretim AS

Soda World Ltd.

s. U G Impex General Trading LLC, UAE
t.  Uniworld Global FZCO

u. WE IC ve DIS Ticaret AS.

=

iX. The Authority sent questionnaire to the following known importers / users of the subject goods in India calling
for necessary information in accordance with Rule 6(4) of the Rules.

a.  Gujrat Guardian Ltd

b.  Advance Surfactant India Ltd.
Float Glass India Ltd.

d. AR Stanchem Pvt. Ltd.

e

e. Alenbic Glass Industries Ltd

f.  Hind Silicates Pvt. Ltd.
g.  Deepak Nitrite Ltd.
h.  Taurus Chemical (P) Ltd

Hindustan National Glass & Ind. Ltd.

—

j- Kishoresons Detergents Pvt. Ltd.
k.  Hindustan Unilever Ltd.
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X1.

Xil.

1. J.J. Patel Industries

m. Procter & Gamble Hygiene & Haealth Care

n.  Shriram Bharath Chemical & Detergents (P) Ltd
0.  Albright Morarji & Pandit Ltd.

Modern Glass Industries

Advatech Industries Pvt. Ltd.

Adarsh Kanch Udyog (P) Ltd. Wares Pvt. Ltd

=

s.  U.P. Glass Manufacture Syndicate

t.  Paragati Galss Pvt. Ltd.

u.  Asahi India Glass Limited

v.  Gora Mal Hari Ram Ltd.

w. Fena (P) Ltd.

Xx.  Rohit Surfactants (P) Ltd.

y.  Shree Unicon Organics P. Ltd.

z.  Astral Glass Pvt. Ltd.

aa. Pollachi Chamber Of Commerce & Industry
bb. Bdj Glass Industries Pvt. Ltd

cc. Vasunhara Rasayan Ltd.

dd. Shri Hari Industries,

ee. Power Soap Ltd.

ff. Hindustan National Glass & Industries Ltd.
gg. Shanti Nath Detegents (P) Ltd.,

hh. Jagatjit Industries Ltd.

ii.  Advance Home & Personal Care Ltd.

Jj-  Advance Surfactants India Ltd.

kk. S. Kumar Detergent P. Ltd.

1l.  Mauli Exports

The following importers and users have submitted questionnaire responses to the Authority:
a. Aarna International
b. Libra Alkalischemie Pvt Ltd
c. Sisecam Flat Glass India Private Limited
d. PGP Glass Private Limited
e. Agi Greenpac Limited
f.  Hindustan Unilever Limited

Other than the aforementioned known importers/users, Saint Gobain India and All India Federation of Soaps,
Detergents and Homecare Products’ Manufacturers did not file their importers questionnaires response but filed
their submissions.

The Authority issued economic interest questionnaire (EIQ) to all interested parties and the concerned ministry.
Response to EIQ was submitted by 04" January, 2025 by the following parties:

a. Limited Liability Company Trade House “Bashkirian Chemistry”” Russia
b. Joint Stock Company “Bashkir Soda Company” Russia



[\ [—@Ue 1] HTL T (ST ETLTI0T 67

xiii.

X1vV.

XV.

XVI.

XVii.

Joint Stock Company “Berezniki Soda Factory” Russia

e o

Dmc Delta Danismanlik Ve Ticaret A.S.
Pacific Waters Dmcc

Pontus Trading Dmcc

Tutti Dmcc

Sisecam DIS Ticaret A.S.

= @ oo

i.  Turkiye Sise ve Cam Fabrikalan1 AS.,
Uniworld Global FZCO

—.

k. Sisecam Wyoming LLC

1. Kempar Energy PTE Ltd

m. Hiranyavarnam Chemicals and Alkalis PTE Ltd
n. ADV International FZCO

0. AG Ciner Ithalat Thracat ve Ticaret AS
p. ETI Soda Uretim Pazarlama Nakliyat ve Elektrik Uretim Sanayi ve Ticaret A. S.
q. Kazan Soda Elektrik Uretim A. S

Soda World Ltd.

s. U G Impex General Trading LLC, UAE
t.  Uniworld Global FZCO

u.  WE IC ve DIS Ticaret AS.

=

v. Aarna International

w. Libra Alkalischemie Pvt Ltd

x. Sisecam Flat Glass India Private Limited
y. PGP Glass Private Limited

z. Agi Greenpac Limited

aa. Hindustan Unilever Limited

The applicant proposed the Period of Investigation (POI) as 1st October 2023 to March 31st 2024 (6 months),
however, the period of investigation (POI) for the purpose of the present investigation was adopted as 1st October
2023 to 30th June 2024 (9 months). The injury investigation period covers the periods 1st April 2020 — 31st
March 2021, 1st April 2021 — 31st March 2022, 1st April 2022 — 30th September 2023 and the period of
investigation.

Request was made to the Directorate General of Commercial Intelligence and Statistics (DGCI&S) and DG
Systems to provide the transaction-wise details of imports of the subject goods for the injury period. For the
purpose of the final findings, the Authority has relied upon the transaction wise DGCI&S import data.

The Authority vide para 5 of the initiation notification dated 30th September 2024 granted an opportunity to the
interested parties to present their comments on the scope of the product under consideration within 15 days of
the initiation, which ended on 29th October 2024 post an extension granted by the Authority upon request of an
interested party. All the submissions made by the interested parties with regard to the scope of the product under
consideration or for the construction of PCN which were received within such time period were considered. The
Authority held a discussion on 19" November 2024 with all the interested parties to discuss the product under
consideration and the PCNs. After receiving inputs from the interested parties, the Authority vide notification
dated 4th December 2024 clarified the scope of the PUC.

Further information was sought from the applicant to the extent deemed necessary. Verification of the data
provided by the domestic industry was conducted to the extent considered necessary for the purpose of the present
investigation.

The Authority made available the non-confidential version of the submissions made by the various interested
parties. A list of all the interested parties was uploaded on the DGTR website along with the request therein to
all of them to email the non-confidential version of their submissions to all the other interested parties.
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xviii. In accordance with Rule 6(6) of the Rules, the Authority provided an opportunity to the interested parties for

XiX.

XX.

XXI.

XXII.

presenting their views orally regarding the subject investigation through a public hearing on 11" April 2025. The
interested parties who presented their views in the oral hearing were requested to file written submissions of the
views expressed orally, followed by rejoinder submissions, if any. The interested parties were further directed to
share the non-confidential version of the written submissions with the other interested parties.

Due to the change of the Designated Authority, a fresh oral hearing was held on 22™ July 2025 wherein all
interested parties were provided the opportunity to present their views. The interested parties were requested to
submit their written submissions by 28" July 2025 and rejoinder submissions by 5" August 2025.

The non-injurious price (hereinafter referred to as the ‘“NIP’) has been determined based on the cost of production
and reasonable return on capital employed for the subject goods in India, based on the information furnished by
the domestic industry on the basis of Generally Accepted Accounting Principles (GAAP) and Annexure III to
the AD Rules, 1995 so as to ascertain whether anti-dumping duties lower than the dumping margin would be
sufficient to remove injury to the domestic industry.

The Authority has considered all the arguments raised and information provided by all the interested parties at
this stage, to the extent the same are supported with evidence and considered relevant to the present investigation.
The Authority will further examine the evidentiary documents submitted by the interested parties subsequent to
final findings, which will form the basis for conclusions at the time of final findings.

Wherever an interested party has refused access to or has otherwise not provided necessary information during
the course of the present investigation, or has significantly impeded the investigation, the Authority has
considered such parties as non-cooperative and recorded the final findings on the basis of the facts available.

xxiil. A disclosure statement containing the essential facts in this investigation which have formed the basis of the final

XXIV.

XXV.

D.1.
10.

findings was issued to the interested parties on 21% September 2025. The interested parties were allowed time up
to 26™ September 2025 to comment on the same. The disclosure on the disclosure statement received from the
interested parties have been considered, to the extent found relevant, in these final findings.

“**%*’ in this Notification represents information furnished by an interested party on confidential basis and so
considered by the Authority under Rule 7 of AD Rules, 1995.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ = Rs. 84.14.
PRODUCT UNDER CONSIDERATION

The product under consideration (hereinafter also referred to as the “PUC”) as defined at the stage of initiation
was as follows:

“The product under consideration is "Disodium Carbonate”, also popularly known as "Soda Ash" having

formula as Na2CO3. Soda Ash is a white, crystalline, water-soluble material. it is produced in two forms by
the Indian Producers - Light Soda Ash and Dense Soda Ash. The difference in the two types is the bulk density.
It can be either natural soda ash or synthetic soda ash. Both products are essentially the same and the
application filed by the applicant includes all types and form of Soda Ash.

The product under consideration is imported under Chapter 28 of the Customs Tariff Act, 1975, under the code
283620. The customs classification is indicative only and is not binding on the scope of the product under
consideration.”

Various comments on the scope of the PUC and the PCN methodology were received from the interested parties.
A meeting to discuss the same was held on 19" November 2024. The following are the comments received from
interested parties with regards to scope of PUC, and PCN methodology.

Submissions by other interested parties

The other interested parties have made the following submissions with respect to the scope of the product under
consideration and like article:

Natural Soda Ash is not made in India and in view of the same natural soda ash should be excluded from the scope
of the PUC in the present investigation.

Natural soda ash is produced in a fundamentally different method than synthetic soda ash, requiring mining and
processing of ores. In contrast, synthetic soda ash production uses the Solvay process which uses salt and lime as
raw materials and then undergoes treatment.
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Vi.

Vii.

viii.

D.2.

11.

il.

iil.

iv.

V1.

Vil.

viii.

There is difference in the cost of the forms of Soda Ash — Light and Dense. The same requires the adoption of a
PCN methodology.

There is a difference in the price of Light and Dense Soda Ash. The same has also been differentiated as per the
cost audit report.

All manufacturers of the PUC do not necessarily produce both dense and light soda ash.
Dense soda ash is preferred in sectors like glass while light soda ash is used in sectors like detergent.

There is difference in Natural and Synthetic Soda Ash also. The price difference is on account of the raw material
cost. The same warrants adoption of a PCN methodology.

Natural Soda Ash is environmentally friendly with lower carbon emissions while Synthetic Soda Ash is energy
intensive and having about 3 times more carbon emissions. This makes synthetic soda ash much more expensive.

The denial of PCN approach is likely to distort the comparison of domestic and imported product. Natural soda
ash should be excluded as it is different and not produced by the DI. There ought to be a correct comparison
between dense and light and synthetic and natural soda ash.

The cost of production of synthetic soda ash is higher when compared to natural soda ash. Not treating them
separately would result in incorrect determinations of non-injurious price and normal value, thereby leading to
incorrect margin calculations.

Submissions by the domestic industry

The domestic industry has made the following submissions with regard to the scope of the product under
consideration and like article:

The consumers are interchangeably using the natural and synthetic soda ash. While it is admitted that the
sources of the two forms of Soda Ash are different however, the technical and chemical properties and the
interchangeability of Soda Ash derived from either of the sources does not differ.

Natural and synthetic soda ash are identical in terms of physical & chemical properties, functions & uses,
product specifications, pricing, distribution & marketing and tariff classification of the goods. Resultantly, they
are used interchangeably by the consumer industry.

The cost difference between light and dense soda ash is below 5%. The domestic industry has provided its cost
audit report demonstrating the difference in cost of light and dense soda ash. Since the said difference is below
5%, it would be inappropriate to frame separate PCN.

The costs for dense soda ash and light soda ash are reported separately only because they are defined under
different chapter headings in the Central Excise Tariff Act (CETA). Dense and light soda ash can be imported
under various codes, however importing of goods under various codes does not make the product different.

The Authority in its past investigations such as Final Findings No. 14/17/2020-DGAD dated 17" February
2012, and Final Findings No 14/3/2011-DGAD dated 9" February 2013 has repeatedly held that the difference
in the price and the cost of both forms of Soda Ash is minimal and negligible. There forms no reason for the
Authority to deviate from its past practice of investigation in the subject goods.

The origin of soda ash alone cannot be a factor warranting the adoption of a PCN Methodology when the
subject goods are being used interchangeably irrespective of their source and the pricing of the subject goods
also remains the same irrespective of the source of subject goods.

Difference of lower carbon emissions and being environmentally friendly does not make the product different.
Characteristically, both natural and synthetic soda ash are alike in terms of their physical & chemical properties,
functions & uses, product specifications, pricing, distribution & marketing and tariff classification. The AD
Rules are not designed to take measures for addressing environmental concerns. It is not appropriate to use the
mechanism of the Rules to pursue objectives which it was not designed to address.

The synthetic soda ash produced and supplied by the domestic industry constitutes like article to the imported
natural soda ash. The consumers are interchangeably using the natural and synthetic soda ash. While the sources
of the two forms of Soda Ash are different, however, the technical and chemical properties and the
interchangeability of Soda Ash derived from either of the sources does not differ.
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D.3. Examination by the Authority

12.  The product under consideration in the present investigation is “Disodium Carbonate” originating in or exported
from Russia, Turkey, USA and Iran. It is also popularly known as "Soda Ash" having the chemical formula as
Na2CO3.

13.  Soda Ash is a white, crystalline, water-soluble material. It is produced in two forms by the Indian producers -
Light Soda Ash and Dense Soda Ash. The difference in the two types is the bulk density. Light and Dense soda
ash are merely forms of the product under consideration and are the same. Further, it can be either natural soda
ash or synthetic soda ash. The present investigation includes all types and forms of Soda Ash.

14. The product under consideration is imported under Chapter 28 of the Customs Tariff Act 1975, under the code
283620. The customs classification is indicative only and is not binding on the scope of the product under
consideration.

15. The Authority considers as follows with regard to issues/ requests raised by the interested parties:

16. Request for exclusion of Natural Soda Ash: The Authority has examined the contention of the other interested
parties that there exists a fundamental distinction between the production processes of natural and synthetic soda
ash, and that Indian producers manufacture only synthetic soda ash. The domestic industry, however, has
submitted that mere origin of soda ash can neither be sufficient to exclude a product, nor sufficient to be treated
as a basis for adopting a PCN, since the subject goods, irrespective of source, are interchangeable in use. There is
sufficient evidence on record to show that the consumers are using natural and synthetic soda ash interchangeably.
Even though the two are sourced from different raw materials, the two contain the same physical and technical
characteristics, are used interchangeably and are technically and commercially substitutable. They perform the
same function. It has been claimed that natural and synthetic soda ash are merely two alternative sources of the
same product. The Authority notes that although the product may be produced through different routes, there is
no distinction in their essential characteristics, composition, or end uses. The Authority also observes that in
previous investigations, no exclusions have been made on the basis of production processes or manufacturing
routes of the PUC. Accordingly, the Authority concludes that the scope of the PUC covers both natural and
synthetic soda ash. The Authority in the past investigation conducted had noted as below in its Final Findings No.
14/17/2020-DGAD dated 17" February 2012:

viii. As regards natural and synthetic soda ash, the Authority notes that there is no difference in natural and
synthetic soda ash in terms of product characteristics, functions and uses, customs classification and pricing
of the product. The only difference is in terms of the routes of manufacturing. However, the Authority further
notes, difference in production process cannot render the two grades of soda ash as dislike articles, particularly
when the resultant products are interchangeably used.

17. Environmental Issues between Natural and Synthetic Soda Ash: The other interested parties have submitted that
natural soda ash is more friendly for the environment emitting lower carbon emissions, while synthetic soda ash
emits 3 times more carbon emissions. The domestic industry has submitted that the allegation of different carbon
emissions and environmentally friendly nature does not make the product different and does not deny the
interchangeability of natural and synthetic soda ash. The Authority notes that the product soda ash is used
interchangeably by the consumer industry. With respect to the submission regarding the environmental impact of
natural soda ash in comparison to synthetic soda ash, the Authority notes that the interested parties have not shown
any regulatory requirements in the Country prohibiting or discouraging use of any particular product or
encouraging any particular product. Trade remedial measures do not distinguish in products based on
environmental concerns. If a product is more environment friendly, it is expected to be less susceptible to
dumping. The concern of the domestic industry is on dumping of the product, and not on preference of any
producer or consumer. Anti-dumping investigations are designed primarily to remedy the practice of unfair trade
and to provide a level playing field to the domestic industry.

18.  Separate PCNs for Dense and Light Soda Ash: The other interested parties have submitted that there is a difference
in cost between dense soda ash and light soda ash. The domestic industry has submitted that any difference in cost
is less than 5%. With respect to the submissions that dense and light soda ash does not have a cost differential
requiring separate PCN, the domestic industry has provided its cost audit report. The interested parties have
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however not provided verifiable information to show cost difference between light and dense soda ash. The
Authority notes that the cost audit report demonstrates that the cost difference between light and dense soda ash
is less than 5%. The Authority considers a cost difference beyond 5% as mandatory before framing separate PCN
for different product types. Mere existence of different product types is insufficient. Further, mere difference in
prices is also not sufficient. In fact, it is seen from the sales listing of the domestic industry that there is significant
difference in the prices of even light and dense soda ash sold to different customers around the same time. Further,
there are also instances where light soda ash has been sold to some customer at a price higher than dense soda ash.
Thus, adoption of separate PCNs for light and dense soda ash is inappropriate. Further, the Authority also notes
that this issue has already been addressed in the past investigations of Soda Ash wherein the Authority has clearly
held that the price difference between the two is less than 5% and does not warrant separate analysis. The Authority
in the past investigation conducted had noted as below in its Final Findings No. 14/17/2020-DGAD dated 17%
February 2012:

“During the course of the investigation, the interested parties have submitted that Light and Dense Soda Ash
are different products due to different bulk density and not used interchangeably by the customers. They also
submitted that the cost and price of the two grades are different. The Authority notes that the difference of cost
and price between light and dense soda ash is negligible (about Rs 0.23 in price). Further, from the information
available in the public domain it is evident that light soda ash can have usage in manufacture of sodium salts,
glass, sodium silicates, bichromate, bi-carbonates, etc apart from the most common usage in the detergent
sector. Similarly, while dense soda ash is used mainly for manufacturing glass, it can also find usage in
manufacture of detergents, silicates, ultramarine, bi-chromate, etc. The Authority notes that both the grades of
soda ash, having many common usages, are technically and commercially substitutable and therefore form
part of the product under consideration. Moreover, in an earlier Final Finding in respect of imports of Soda
Ash from China PR the Authority had already held light soda ash and dense soda ash as technically and
commercially substitutable.

The Authority further notes that the difference in light & dense soda ash is in bulk density only. The product
characteristics, production process, manufacturing technology, raw materials, manpower, functions & uses,
customs classification and pricing of the light & dense soda ash are however the same, although for
manufacturing dense soda ash, installation of additional equipment is required. The Authority notes that
although some end applications may specifically require light or dense soda ash only, the bulk density or
inability of some of the consumers to interchangeably use light and dense soda ash cannot render the two as
dislike articles. These are merely two different forms of the same product.

As regards the submission for separate comparison of the two grades is concerned, the Authority notes that a
separate comparison of the two grades is required to be undertaken only if the cost or price of the product
varies significantly over the investigation period. However, The Authority observes that there is no consistent
pattern of price difference in Light & Dense Soda Ash and therefore there is no need to determine dumping
margin, non-injurious price, and injury margin etc separately. Nevertheless, the Authority has made the
relevant calculations on weighted average basis.”

19.  Further, in its Final Findings in the anti-dumping duty investigation concerning imports of Di-sodium Carbonate
(Soda Ash) originating in or exported from Turkey and Russia-reg dated 9" February 2013 bearing notification
No 14/3/2011-DGAD, Authority held as below with regard to light and dense soda ash:

“8. The interested parties have submitted that Light and Dense Soda Ash are different products due to
different bulk density and not used interchangeably by the customers. They also submitted that the cost and
price of the two grades are different. The Authority had earlier found in the anti dumping investigations
relating to imports of the subject goods from Kenya, USA, etc. that the difference of cost and price between
light and dense soda ash is negligible and the information available in the public domain shows that light
soda ash can be used in manufacture of sodium salts, glass, sodium silicates, bi-chromate, bicarbonates, etc.
apart from the most common usage in the detergent sector. Similarly, while dense soda ash is used mainly for
manufacturing glass, it can also find usage in manufacture of detergents, silicates, ultramarine, bichromate,
etc. The Authority notes that both the grades of soda ash, having many common usages, are technically and
commercially substitutable and, therefore, form part of the product under consideration. The Authority
further notes that the difference in light and dense soda ash is in bulk density only but the product
characteristics, production process, manufacturing technology, raw materials, manpower, functions & uses,
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20.

21.

customs classification and pricing of the light and dense soda ash are, however, the same, although for
manufacturing dense soda ash, installation of additional equipment is required. The Authority notes that
although some end applications may specifically require light or dense soda ash, the bulk density or inability
of some of the consumers to interchangeably use light and dense soda ash cannot render the two as dislike
articles. These are merely two different forms of the same product.”

In view of the aforementioned, the Authority holds the product under consideration as below:

“The product under consideration is "Disodium Carbonate”, also popularly known as "Soda Ash" having

formula as Na2CO3. Soda Ash is a white, crystalline, water-soluble material. it is produced in two forms by
the Indian Producers - Light Soda Ash and Dense Soda Ash. The difference in the two types is the bulk density.
It can be either natural soda ash or synthetic soda ash. Both products are essentially the same and the
application filed by the applicant includes all types and form of Soda Ash.

The product under consideration is imported under Chapter 28 of the Customs Tariff Act, 1975, under the code
283620. The customs classification is indicative only and is not binding on the scope of the product under
consideration”

The Authority notes that the product produced by the Applicant companies and the product under consideration
imported from the subject countries is comparable in terms of physical and chemical characteristics, functions and
uses, product specifications, pricing, distribution and marketing, and tariff classification of the goods. The
Authority holds that the subject goods produced by the Applicant companies is like article to the product under
consideration imported from the subject countries within the scope and meaning of Rule 2(d) of the Anti-dumping
Rules.

SCOPE OF THE DOMESTIC INDUSTRY & STANDING

E.1. Submissions by other interested parties

22.

il.

The submissions made by other interested parties with regard to the scope of the domestic industry and its standing
are as follows:

Two of the domestic producers, Tata Chemicals Limited and Nirma Ltd. are ineligible to be considered as
domestic industry as they are related to exporters of the subject goods.

Tata Chemicals and Nirma Ltd. both have related exporters in the USA. Since they have related producers,
they are not eligible to be considered as domestic industry as per Rule 2(b).

E.2. Submissions by domestic industry

23.

il.

iii.

iv.

The Applicant has made the following submissions with regard to the scope of the domestic industry and its
standing:

The application for the present investigation was filed by Alkali Manufacturers’ Association of India (AMALI).
AMALI represents the domestic industry for the product concerned in the country which comprises of the
participating producers namely DCW Ltd., Nirma Ltd. RSPL, TCL and GHCL. There exists one other producer
of the product concerned namely, Tuticorin Alkali Chemicals and Fertilizers Limited (TFL).

The applicant companies account for a major proportion holding 98% of the total Indian domestic production.
The applicant companies DCW Ltd., RSPL Ltd. and GHCL Ltd. have not imported the subject goods during the
period of investigation nor are they related to either importer or exporter of subject goods.

Tata Chemicals has a related producer in US but has not imported the subject goods in the POI. This related
company in US has exported minimal quantity in the base year only.

Nirma Ltd has a related producer in USA. The related producer of Nirma Ltd. in the USA has exported very
minimal exports to the end consumer in the POI. The exports made by the related party of Nirma Ltd., Searless
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Valley Minerals (“SVM?”) are insignificant in relation to the production and sales of Nirma and in relation to the
total imports in India. Information is already on record with the Authority. These exports have nothing to do with
the Nirma Ltd. and ADD, if levied, will be equally applicable to these exporters also.

The applicant companies thus constitute eligible domestic industry in terms of Rule 2(b).

The domestic industry had clarified via separate letter dated 26th September 2024, prior to the initiation of the
investigation that the related party of Nirma has exported subject goods in the POI. The letter was also attached

There is consistency between the claim of the domestic industry and the findings by the Authority in the initiation
notification. The imports are made by the related party (SVM) in subject country to an independent third party.

The total exports of SVM in relation to Nirma’s production, sales, and total imports is negligible. These imports

v.
Vi.
as an addendum in the NCV application.
vii.
viii.
were to an independent buyer and not made by Nirma.
ix.

Related party of Tata chemicals made nominal exports only in the base year and do not show any imports made
in the POL.

E.3. Examination by the Authority

24.

25.

26.

Rule 2(b) of the AD Rules defines the domestic industry as under:

"(b) "domestic industry " means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to the
exporters or importers of the alleged dumped article or are themselves importers thereof in such case the term
'domestic industry ' must be construed as referring to the rest of the producers"

The present application has been filed by Alkali Manufacturers Association of India. The participating producers
in the present investigation are DCW, RSPL, Nirma Ltd, TCL and GHCL. There exists one other producer namely
Tuticorin Alkali Chemicals and Fertilizers Limited (TAC). There are no other domestic producers of subject goods
in the period of investigation.

It has been contended by the other interested parties that Tata Chemicals Limited has a related exporter in the
USA. The Applicants have submitted in this regard that there have been no exports from the related producer of
Tata Chemicals Limited in the POI, and only a miniscule amount has been exported in the base year. It has been
further contended by the other interested parties that Nirmal Ltd. has a related exporter in the USA. The Applicants
in this regard have submitted that the related party of Nirma Ltd., Searless Valley Minerals (“SVM”) has minimal
exports in the POI. The Authority notes that such exports have been made by the related party directly to the end
customer. Further, the imports from SVM in the POI are miniscule and insignificant in relation to the production
and sales of Nirma Ltd. as well as in relation the total imports in India. Table below provides the details of exports
made by the affiliated companies of Tata Chemicals and Nirma Ltd:

Particulars UoM

Oct23-
Jun24
(POI)

Apr22-

2020-21 Sep23

2021-22

Export by Tata's related party into India

MT

sk

Nil

Nil

Nil

In relation to Tata's production

% range

0-1

In relation to Total import

%
range

0-1

Particulars

UoM

2020-21

2021-22

Apr22-
Sep23

Oct23-
Jun24
(POI)

Export by Nirma's related party into India

MT

sk

sk

k%

k%

In relation to Nirma's production

% range

2-3

0-1

0-1

0-1%

In relation to Total import

% range

34

0-1

2-3

0-1

27. Considering the volume of exports made, the production volume by the companies in India and the nature of
activities performed by the companies, the Authority considers that the focus of the companies is on production
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28.

29.

in India, and not in imports. Thus, the Authority notes that since the imports are negligible, it does not affect the
eligibility of Nirma Ltd and Tata Chemicals. to be treated as domestic industry in terms of the AD Rules. The
Authority notes that the remaining applicant companies have not imported the subject goods and are neither related
to an importer or exporter thereof.

As regards the argument raised by the interested party that Tata Chemicals is related to the exporter Tuticorin
USA and in turn related to Tuticorin India, it is seen that such claim has not been substantiated with evidence and
has not been made in written submissions to enable the domestic industry to adequately reply.

In view of the information on record and issues examined as above, the Authority holds that the applicant
companies constitute “domestic industry” within the meaning of Rule 2(b) of the Anti-dumping Rules. It is further
noted that the production by the applicant companies account for a major proportion in total Indian production.
The application thus, satisfies the criteria of standing in terms of Rule 5(3) of the Rules.

CONFIDENTIALITY

F.1. Submissions by other interested parties

30.

il.

iil.

iv.

The following submissions have been made by other interested parties with respect to confidentiality:

The petitioner has not provided transaction-wise import data in the same format as originally recorded. This
lack of data (and the excessive reliance on claims of confidentiality) significantly hinders meaningful analysis.
The petitioner’s numerous claims of confidentiality (covering production figures, cost components, sales data,
etc.) are to excessive and non-compliant with established Trade Notice guidelines. Essential information be
disclosed in a non-confidential manner to ensure a fair and robust review.

The domestic industry has not adhered to the trade notice and has claimed excessive confidentiality

There is violation of trade notices 10/2018, 2/2000, 2/2004. Information in case of more than 2 companies has
been claimed confidential.

Authority has deviated from the Trade Notice by accepting an application which is not in terms of the
mandatory preconditions notified to the interested parties for taking on record confidential submissions.
Information such as market reports have been claimed confidential.

Trade Notice No. 2/2000 dated 28" August 2000 provides the mandatory procedure to be followed for claiming
confidentiality in anti-dumping investigations and such requirements have been violated by the applicant in
respect of the updated data filed by them for the POI of 9 months.

F.2. Submissions by domestic industry

31.

il.

ii.

The following submissions have been made by the domestic industry with respect to confidentiality:

The domestic industry has adhered to the confidentiality guidelines laid out under the DGTR Trade Notice.
Non-confidential versions of submissions contain detailed summaries, indexation of confidential data, and
adequate reasoning for claims of confidentiality.

The other interested parties have submitted data in a form that severely limits transparency thereby
undermining the principle of fair rebuttal and due process. The Authority is requested to direct opposing parties
to comply equally with the Trade Notice and reject inadequately filed responses.

The subject goods have a dedicated code hence the Application was filed on the basis of DGCI&S published
data and not on the basis of DGCI&S transaction wise data or transaction wise data from secondary source.

The guidelines prescribed in Trade Notice No. 10/2018 allow for sensitive information to be protected on a
confidential basis. The domestic industry has complied with the guidelines by providing necessary summaries
and redacted data where appropriate.

The domestic industry has claimed confidentiality on information such as various injury parameters,
information, evidence and documents relevant or incidental to determination of various injury parameters,
production and sales quantity of other domestic producer on the grounds that these are business sensitive



[\ [—@Ue 1] HTL T (ST ETLTI0T 75

vi.

Vil.

Viii.

iX.

XI.

Xil.

xiii.

X1V.

information, their disclosure would be of significant competitive advantage to a competitor or would be
detrimental to bonafide business interests of the domestic industry. Therefore, such information, documents,
and evidence cannot be disclosed to the other interested parties.

The disclosure of actual information for the parameters listed out by the other interested parties will lead to
confidential data of the domestic industry in the instant investigation being disclosed.

The interested party have referred to communication dated 03rd March, 2025. The said communication was
not made available to the domestic industry. As per procedure, any such submissions being made by an
interested party must be circulated to other interested parties.

Principles of natural justice demand that the interested parties do not keep parties with opposing interests in
dark and do not act without their knowledge and hence the action of the interested party was clearly malafide.

The Authority shared the submission with the domestic industry seeking reply and the domestic industry had
replied vide email dated 7th March 2025 and had objected to the acceptance of the submission as it was after
the deadline specified in the notice of initiation.

Such submission made by the interested party was heavily delayed by more than 60 days, seeing as the
submission was made on 3™ March 2025, while the initiation of the investigation was on 29" September 2024.
The belated submission should be rejected by the Authority, or, if necessary to be acknowledged and accepted,
the interested party should be asked to provide an explanation as to why the submission was heavily delayed.

Interested parties had been given seven days to points towards confidentiality claims of the domestic industry.
No such claims have been made by the party within the time limit allowed by the Authority. Thus, the claim
made by the interested party are clearly time barred.

The reason for claiming confidentiality of information was provided in the application. Updated information
filed contained updation of the same information because of change in POI and thus the reasoning claiming for
such information would remain the same, as contended in the application providing similar information. The
information or submission was mere Updation from the aspect of confidentiality. The confidentiality reasoning
provided in the application should be considered for the updated information as well.

Responding exporters have claimed excessive confidentiality in the public version of their responses, with
information such as details of name of shareholders, details of company, and the affiliated companies,
shareholding percentage, details of company, affiliated companies as well as activities of the related companies
as confidential.

Sample domestic and export sales documents have not been disclosed. While documents itself may be
confidential, the list of documents submitted has not been disclosed.

F.3. Examination by the Authority

32.

33.

The Authority made available the non-confidential version of the information provided by the various parties to
all the other interested parties as per Rule 6(7).

With regard to confidentiality of the information, Rule 7 of the Rules provides as follows:

“7. Confidential Information:

(1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule 6, sub-rule (2) of rule 12, sub-rule (4)
of rule 15 and sub-rule (4) of rule 17, the copies of applications received under sub -rule (1) of rule 5, or any other
information provided to the designated authority on a confidential basis by any party in the course of investigation,
shall, upon the designated authority being satisfied as to its confidentiality, be treated as such by it and no such
information shall be disclosed to any other party without specific authorization of the party providing such
information.

(2) The designated authority may require the interested parties providing information on confidential basis to
furnish nonconfidential summary thereof and if, in the opinion of a party providing such information, such
information is not susceptible of summary, such party may submit to the designated authority a statement of reasons
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34.

35.

36.

G.

why summarisation is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the request for
confidentiality is not warranted or the supplier of the information is either unwilling to make the information public
or to authorize its disclosure in a generalized or summary form, it may disregard such information.”

The Authority notes that while contesting the confidentiality claims argued by the other parties, domestic industry
has nonetheless, disclosed a revised non-confidential version of the injury information, wherein the information
has been disclosed in accordance with the provisions of the Anti-Dumping Rules. Through this submission, the
domestic industry has provided revised injury information for the periods October 2023- March 2024 as well as
October 2023 to June 2024. The Authority has noted that the interested party raising confidentiality concerns
made a belated submission, much after the deadline for filing submissions. In any case, the domestic industry
provided and circulated the revised information on 13" May 2025, which contains actual information for
parameters such as production quantity, capacity utilisation, sales quantity, employees, productivity per day, and
inventories.

The Authority has allowed, wherever claimed, confidentiality claims of domestic industry on information such as
selling price, cost of production, profit, cash profit, return on investment, customers’ name, sale/purchase invoice,
and documents/information in support of these information or leading to these information. Further, Authority has
allowed, wherever claimed, confidentiality claims of exporters/other interested parties on information such as
various performance indicators, sales volumes & values, price adjustments and various information & documents
provided in support of the same or leading to the same. The Authority considers that these information are
confidential by nature and disclosure of these information and document on actual basis can cause significant
adverse effect on the party concerned and can give undue competitive advantage to competitors and parties with
opposing interests.

The information provided by the interested parties on a confidential basis was examined with regards to
sufficiency of such claims. On being satisfied, the Authority accepts the confidentiality claims wherever
warranted, and such information has been considered confidential and not disclosed to the other interested parties.
Wherever possible, the parties providing information on confidential basis were directed to provide sufficient non-
confidential version of the information filed on a confidential basis. The Authority also notes that all interested
parties have claimed their business-related sensitive information as confidential and the same is considered
appropriate.

MISCELLANEOQOUS ISSUES

G.1. Submissions by other interested parties

37.

Vi.

Vii.

The following submissions have been made by the other interested parties:

The petitioner proposed a six-month POI, but the Authority has accepted a nine-month period. Both durations
are too short to conduct a comprehensive analysis and any deviation from the 12-month standard (as prescribed
under the rules) should be clearly justified.

Authority has not provided justification for accepting the petitioner’s request for shorter POI. The authority
has also not explicitly invited comments on the POI prescribed in the initiation.

The present investigation is not appropriate for the issuance of a preliminary finding.

The evidence is lacking substantiating the need for ADD on a retrospective basis. The conditions for imposition
of retrospective duties are not met.

Petitioners are habitual users of Trade Remedies. Reference laid upon the past cases in the subject matter. It
has already received sufficient protection till date.

Authority has not allowed any fair time to file responses/submissions in this matter even when the applicants
submitted the revised application on 31.12.2024 and the deadline to file the submission was fixed as 4.01.2025

Contradicting information has been filed by the applicants before the DCPC and the DGTR.

viii. The industry has already received protection by way of imposition of MIP and the imposition of ADD is

unwarranted. Further, the existence of a Minimum Import Price (MIP) for Soda Ash should mitigate any
potential threat.
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iX.

Xi.

Xii.

The injury period information is also contrary to trade notices — information has been provided for 2020 — 2021
(12 months- Financial Year), 2021 — 2022 (12 months Financial Year), April 2022 - September 2023 (15
months- Not Financial Year) and POI (October 2023 — June 2024 - 9 Months). The respondent is not in a
position to offer its comments on dumping, injury and causal link.

The proceedings are in violation of Article 6.1.3 of the AD Agreement. The complete information of the DI
was provided only in December, after 3 months of the initiation.

There is absence of certifications/ undertakings by the Domestic Industry with respect to the extended POI.
Absence of data of POI at the time of initiation of the investigation ensured that the pre-conditioned mentioned
in Rule 5 are not followed. This has resulted in the proceedings being without jurisdiction. Updated data filed
does not have any certifications/ undertakings.

The Proceedings have not followed the procedure as established through Rule 6. Rule 6(1)(i) read with Rule
6(1)(ii) puts a legal obligation on the Authority to issue a public notice notifying its decision to initiate an
investigation. Such public notice is required to contain adequate information with respect to the basis on which
dumping is alleged in the application and summary of the factors on which the allegation of injury is based. In
the present case, since no application containing the data relating to the complete period of investigation was
in front of the Authority at the time of initiation, the initiation notification fails to meet with the obligations as
set out. Rule 6(1)(vi) requires the Authority to clearly communicate the timelines to be followed in the
investigation. The absence of complete application ensured that the timelines notified in the initiation
notification were redundant.

G.2. Submissions by domestic industry

38. The following submissions have been made by the domestic industry:

Vi.

Vii.

viii.

9 month POI is justified in view of the specific circumstances of this investigation. The selection of 9 months
POI by the Authority reflects the need to address the injury being caused to the domestic industry by the
dumped imports. The period of investigation as chosen by the Authority is in line with the Anti-Dumping
Rules. Rule 5 (3A) provides for a minimum period of 6 months to a maximum period of 18 months. While the
petition was filed with 6 month period, the Authority has already extended the same by a quarter and made it
a nine month POL.

The POI as chosen by the Authority presents a true picture of the injury suffered by the Domestic Industry at
the hands of dumped imports.

There was significant difference between the two in July-Sept., 2023 quarter. The CIF import price reported in
Indian customs is much higher (which could be because of time lag between exports and imports). Since the
DGTR determines injury margin using CIF import price, inclusion of July-Sept., 2023 quarter would have been
inappropriate and would have distorted injury margin.

The domestic industry understands that the Authority is now considering and processing the case for final
findings. The issue is therefore no longer relevant. As regards requests for retrospective imposition of ADD,
all submissions made before are reiterated.

The claims as raised by the other interested parties are flawed and misleading. The domestic industry has
evidenced and addressed in its written submissions that the duties have been imposed after the Authority
determined that dumping was causing injury to the domestic industry. Infact the duties were allowed to lapse
despite the claim of the domestic industry that there is likelihood of recurrence of injury. Repeated injury from
recurrent dumping substantiates the need for measures rather than undermining their legitimacy.

The interested parties have got enough and multiple opportunities to defend their interests.

Information as filed before the DCPC and the DGTR evidence continued injury to the domestic industry. The
trend analysis shows the same picture before the DCPC as well as the DGTR. The POI in the present
investigation includes the first quarter of 2024-25 whereas the comparison with the DCPC information pertains
to a period which does not include the Q1 of 2024-24. However, the trend remains the same in both injury
information evidencing that the domestic industry is suffering from injury on account of the dumped imports.

The rapid surge in dumped imports as evidenced by the import data (POIL, Post POI and Post initiation), clearly
points to a threat that will exacerbate if left unchecked. The existence of a MIP does not fully neutralize the
competitive disadvantage imposed by unfairly priced imports. Further, the imposition of MIP has only been
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Xi.

Xii.

Xiii.

for a period of 6 months from 30th December 2024 till June 30th, 2025. The MIP introduced is at Rs. 20,108
per MT which is still materially below the NIP of the domestic industry.

It cannot be implied that the introduction of MIP has remedied the sufferings of the domestic industry.
Imposition of the MIP is not a substitute to trade remedial measures. Despite the imposition of MIP, the imports
are being dumped into the country.

As far as trade notice 2/2004 is concerned, the said notice has been superseded vide trade notice No.1/2013
dated 09th December 2013. A copy of the said trade notice is enclosed. Since the trade notice itself is
superseded, in any way, reference to the same is misplaced. it is the present practice of the Authority to allow
injury period in the manner presented in the present case. The previous years are financial years only when the
POI starts from April. If the POI does not start from April, the previous period will have to necessarily end
with the month preceding the POI. The same approach has been followed in the present case. no prejudice can
be claimed on this account. If the data is taken separately for 2022-23 and April-Sept., 2023, it would be seen
that it would establish the same trend.

The allegation that the present proceedings violate Article 6.1.3 of the Anti- Dumping Agreement is misplaced
as comments have been filed by the interested party first time on 03rd March 2025. Thus, the interested party
had 61 days time to comment on the application coupled with updated data.

There is no requirement of certification or undertaking by the domestic industry with respect to extended POI.
The requirements in the application are only because the Authority is required to examines the accuracy and
adequacy of the evidence provided in the application and satisfies itself that there is sufficient evidence
regarding dumping, injury, where applicable, and where applicable, a causal link between such dumped imports
and the alleged injury, to justify the initiation of an investigation.

The timeline given to the interested parties were with regard to the following - to file response to the
questionnaire and to provide information considered relevant by the Authority and to file comments on the
information contained in the application. Such opportunity for comments was not in respect of data for the
updated period. The said opportunity became available to the interested party under Rule 6(7). The same has
been done.

G.3. Examination by the Authority

39. The miscellaneous submissions made by interested parties have been examined as under:

As regards the contention that the Minimum Import Price (MIP) is in place on the subject goods, it is noted
that this measure is not a substitute for a trade remedy under the Anti-Dumping Rules. Further, considering the
level at which MIP has been fixed and the non-injurious price determined by the Authority, it is seen that the
MIP notified by the DGFT is materially below the non-injurious price determined by the Authority. Thus, if
imports happen at MIP, the same shall nevertheless cause injury to the Indian industry. Thus, MIP shall not
address the injury suffered by the domestic industry.

As regards the contention that POI of 9 months is not appropriate and no justification has been provided for
considering the same, it is noted that there is no bar under the Anti-Dumping Rules on adopting a POI shorter
than 12 months. In the present case, while the domestic industry had proposed a 6-month POI, the Authority,
upon due consideration, did not find the same appropriate for the purpose of investigation. Accordingly, the
Authority decided that a 9-month POI would be more suitable, and such determination is well within the scope
of the Rules governing anti-dumping investigations. Rule 5(3A) of the Rules states as follows:

“5(34) The period of investigation shall, -
(i) Not be more than six months old as on the date of initiation of investigation;

(ii) Be for a period of twelve months normally and for reasons to be recorded in writing, the
designated authority may consider a minimum of six months or maximum of eighteen
months”

It is noted that the Rule expressly stipulates that the period of investigation (POI) shall be of a minimum duration
of six months and may extend up to eighteen months, subject to the condition that the reasons for such
determination should be recorded in writing.

As regards the argument that the injury information is contrary to the trade notice No. 2/2004 dated 12" May
2004, the Authority notes as follows:

i. At that at the stage of initiation, due regard was given to the submissions of the domestic industry,
wherein it was contended that the period prior to September 2023 ought not to form part of the POI,
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inasmuch as import prices underwent a significant decline post-September 2023, consequently
corresponding with an increase in import volumes. The said decline in import prices was not
accompanied by a proportionate decline in the cost of sales. Accordingly, the inclusion of the period
July 2023 to September 2023 in the POI would not be appropriate, as the same would fail to correctly
reflect the injurious effect of dumping on the domestic industry.

Price from Subject
SN Country Countries
(Rs/MT)
1 | Jan 2023 32,539
2 | Feb 2023 33,572
3 | Mar 2023 31,036
4 | Apr 2023 30,663
5 | May 2023 29,969
6 | Jun 2023 29,522
7 | Jul 2023 27,051
8 | Aug 2023 26,052
9 | Sep 2023 21,887
10 | 2023-24H1 27,327
11 | Oct 2023 20,175
12 | Nov 2023 20,679
13 | Dec 2023 19,973
14 | Jan 2024 19,267
15 | Feb 2024 19,907
16 | Mar 2024 18,543
17 | 2023-24H2 19,756
18 | Apr 2024 18,520
19 | May 2024 19,066
20 | Jun 2024 18,332
21 | 2024-25Q1 18,693
il. It has been contended that the Authority is required to record reasons for adopting a period other than

twelve months. It has been further stated that such reasons should be specified in the notice of
initiation. The Authority however considers that the rules do not provide that reasons for adopting a
period shorter or longer than twelve months should be specified in the notice of initiation. The
Authority considers that it is sufficient that the reasons have been explained in the final determination.
In any case, the Authority has stated reasons in the present disclosure statement and the interested
parties have had sufficient opportunity to comment on appropriateness of the same.

iii. The Authority notes that the periods under consideration include complete financial years. Further the
injury period is a continuous period without any gap. It is further noted that a previous year to the POI
may be treated as a complete financial year only where the POI begins in 1% April. In the present case,
as already noted the period April-September 2023 could not be included in the POI. Thus, the previous
year to the POI includes a financial year and 6 months, i.e., April 22- Sep 23. Furthermore, this
approach has consistently been adopted by the Authority in multiple past cases.

c. Interested party have argued that the present investigation is in violation of Article 6.1.3 of the AD Agreement
as complete information of the domestic industry was provided only 3 months after the initiation of the
investigation. Article 6.1.3 states as follows:

As soon as an investigation has been initiated, the authorities shall provide the full text of the written
application received under paragraph 1 of Article 5 to the known exporters and to the authorities of the
exporting Member and shall make it available, upon request, to other interested parties involved. Due regard
shall be paid to the requirement for the protection of confidential information, as provided for in paragraph 5.
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40.

L.

il.

iii.

1v.

The Authority, upon initiation, pursuant to Article 6.1.3, circulated the full text of written application filed by
the domestic industry . Thus, the application considered for the purpose of initiation was circulated at the stage
of initiation of initiation to all the interested parties. In circulating the non-confidential version of the application,
the Authority notes that the requirement under Article 6 of the AD Agreement and Rule 6 of the Indian Rules is
met. Further, following the Authority’s decision to extend the investigation period by one quarter, the domestic
industry was given the opportunity to submit updated information for the extended period within the time period
provided to all interested parties. This data was subsequently provided by the domestic industry and a
corresponding non-confidential version was circulated to interested parties on 31st December 2024. It is seen
that the interested party have filed comments on the non-confidential version circulated by domestic industry on
31% December 2024 and the comments made have been considered in the present determination, indicating that
parties were provided with more than adequate time to respond and provide any comments.

With regard to the argument raised by the other interested party that the domestic industry is a habitual trade
remedy user, it is noted that there has been a history of dumping of the subject goods in India. All past
investigation showed existence of dumping by the foreign producers. It is thus seen that the foreign producers
have been resorting to dumping of the product in the Indian market. None of the participating producers have
made any submissions nor provided any information on why the product has been found to have been exported
at dumping prices so many times. It is known that India is a price sensitive market and producers from other
countries including the subject countries in the present investigation have resorted to dumping the subject goods
in the India market habitually. Further, any measures imposed prior to the present investigation are fair measures
imposed based on investigation conducted and after establishing that the requirements under the law are met.
The current investigation is a fresh investigation, on the basis of facts that are distinct from prior investigations
and measures imposed. If duties are to be recommended in the present investigation, the same would be after
complete and thorough investigation. The responding producers from US and Turkey have admitted the fact of
dumping. The same is also established by the questionnaire response filed by these entities. It is thus evident that
the fact of dumping has been admitted by the exporters themselves.

ASSESSMENT OF DUMPING AND DETERMINATION OF NORMAL VALUE, EXPORT PRICE. AND
DUMPING MARGIN

H.1. Submissions made by other interested parties

The following submissions have been made by the other interested parties with regards to the normal value, export
price, and dumping margin:

Domestic industry has constructed normal value for Iran, Turkey, and Russia based on Indian production
costs without adequately adjusting for country specific market conditions.

Reliance on third party data from IHS Markit: Soda Ash Monthly is unrepresentative of the actual market
prices in the USA.

Domestic industry has only claimed to find no evidence for domestic sale prices in Russia and therefore
decided to use constructed normal value.

Application of the domestic industry contains no evidence that normal value for Russia was constructed with
the view to make it as close

Normal value and export price claimed by the Applicants cannot be relied upon and the dumping margin
should be assessed by the Authority based on actual data filed by the producers and exporters.

H.2. Submissions made by the domestic industry

41.

1.

The submissions of the domestic industry with regards to the normal value, the export price, and the dumping
margin are as follows:

The domestic industry was unable to gather evidence of the prices of the product in Iran as the same was not
publicly available. The domestic industry hence has determined normal value for Iran considering the cost of
production in India, after due additions for selling, general, and administrative expenses and reasonable profits.
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iii.

1v.

ii.

The domestic industry was unable to obtain information of the price of the subject goods in the US domestic
market in the form of actual transaction prices. The domestic industry has considered prices published as HIS
Markit: Global Soda Ash Monthly for the POI, to determine normal value for the USA.

The domestic industry was not able to obtain information on the prices of the subject goods in the domestic
markets of Turkey. The domestic industry hence has determined normal value for Turkey considering the cost
of production in India, after due additions for selling, general, and administrative expenses and reasonable
profits.

The domestic industry was not able to gather information on the prices of the subject goods in the domestic
markets of Russia. The domestic industry hence has determined normal value for Russia considering the cost
of production in India, after due additions for selling, general, and administrative expenses and reasonable
profits.

H.3. Examination by the Authority

Determination of Normal Value

42.

il.

43.

Under Section 9A(1)(c) of the Act, normal value in relation to an article means:

the comparable price, in the ordinary course of trade, for the like article when meant for consumption in the
exporting country or territory as determined in accordance with the rules made under sub-section (6); or

when there are no sales of the like article in the ordinary course of trade in the domestic market of the exporting
country or territory, or when because of the particular market situation or low volume of the sales in the
domestic market of the exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either-

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-
section (6), or

(b) the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6):

Provided that in the case of import of the article from a country other than the country of origin and where the
article has been merely transhipped through the country of export or such article is not produced in the country
of export or there is no comparable price in the country of export, the normal value shall be determined with
reference fto its price in the country of origin.

The Authority sent questionnaires to the known producers/exporters from the subject country, as well as to the
appropriate diplomatic representative advising them to provide information in the form and manner prescribed by
the Authority within the prescribed time limit. The Authority received questionnaire responses from the following
exporters/producers:

a. Limited Liability Company Trade House ‘“Bashkirian Chemistry”, Russia
b. Joint Stock Company Bashkir Soda Company, Russia

¢. Joint Stock Company Berezniki Soda Factory, Russia

d. DMC Delta Danismanlik Ve Ticaret A.S., Turkey

e. Pacific Waters DMCC, UAE

f.  Pontus Trading DMCC, UAE

g. Tutti DMCC, UAE

h. ADYV International, UAE

i.  AG Ciner Ithalat, Turkey

j-  ETI Soda Uretim Pazarlama, Turkey

k. Kazan Soda Elktrik, Turkey

1. Soda World, UK

m. UG Impex Generat Trading, UAE
n. Uniworld Global, UAE
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0. WE IC ve DIS Ticaret, Turkey
p- Sisecam DIS Ticaret, Turkey
q. Turkiye Sise Ve Cam Fabrikalari, Turkey

]

Hiranyavarnam Chemicals, Singapore
s. Kempar Energy, Singapore

t.  Sisecam Wyoming, USA

44. The normal value and export price for all producers/exporters from the subject countries have been determined as
below.
Turke
S.N. Producer/ Country Exporter/ Country
1 Tiirkiye Sise ve Cam Fabrikalar1 A.S., Turkey |3. Sisecam Dis Ticaret A. S. (SDT), Turkey
4. Uniworld Global FZCO, UAE
2 Kazan Soda Elektrik Uretim A. S., Turkey 4. WeIC VE DIS TICARET A.S., Turkey
5. Soda World, UK
3 ETI Soda Uretim Pazarlama Nakliyat 6. ETI Soda Uretim Pazarlama Nakliyat ve Elektrik
ve Elektrik Uretim Sanayi ve Ticaret Uretim Sanayi ve Ticaret AS., Turkey
AS., Turkey 7. WeIC VE DIS TICARET A.S., Turkey
8. Soda World, UK
9. ADYV International FZCO, UAE
10. U G Impex General Trading LLC, UAE
11. Uniworld Global FZCO, UAE

a. Determination of normal value

i. M/s. Turkey Sise ve Cam Fabrikalari A S (Sisecam Group)

45.

46.

M/s. Turkey Sise ve Cam Fabrikalari A S has produced *** MT of the PUC during the POI. To determine the
normal value, the Authority conducted the ordinary course of trade test to determine profit making domestic sales
transactions with reference to cost of production and SGA expenses concerning the product under consideration.
Where profit making transactions are more than 80%, the Authority considered the transactions in the domestic
market for the determination of the normal value and in case profitable transactions are less than 80%, only
profitable domestic sales are taken into consideration for the determination of normal value. Since more than 80%
sales were made at profits, the normal value has been determined based on average selling price of the total sale.

Price adjustments have been allowed, as claimed. Accordingly, normal value has been determined at ex-factory
level. The normal value determined is provided in the dumping margin table below.

ii. M/s. Kazan Soda Elektrik Uretim A.S. (WE Soda Ltd.)

47.

48.

ii.

49.

M/s. Kazan Soda has produced *** MT of the PUC during the POI. To determine the normal value, the Authority
conducted the ordinary course of trade test to determine profit making domestic sales transactions with reference
to cost of production and SGA expenses concerning the product under consideration. Where profit making
transactions are more than 80%, the Authority considered the transactions in the domestic market for the
determination of the normal value and in case profitable transactions are less than 80%, only profitable domestic
sales are taken into consideration for the determination of normal value. Since more than 80% sales were made at
profits, the normal value has been determined based on average selling price of total sales.

Price adjustments have been allowed, as claimed. Accordingly, normal value has been determined at ex-factory
level. The normal value determined is provided in the dumping margin table below.

M/s. ETI Soda Uretim Pazarlama Nakliyat Ve Elektrik Uretim Sanayi Ve Ticaret A.S.
(Producer/Exporter, Turkey) (WE Soda Ltd.)

M/s. ETI Soda has produced *** MT of the PUC during the POI. To determine the normal value, the Authority
conducted the ordinary course of trade test to determine profit making domestic sales transactions with reference
to cost of production and SGA expenses concerning the product under consideration. Where profit making
transactions are more than 80%, the Authority considered the transactions in the domestic market for the
determination of the normal value and in case profitable transactions are less than 80%, only profitable domestic
sales are taken into consideration for the determination of normal value. Since more than 80% sales were made at
profits, the normal value has been determined based on average selling price of total sales.
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50.

Price adjustments have been allowed, as claimed. Accordingly, normal value has been determined at ex-factory
level. The normal value determined is provided in the dumping margin table below.

b. Determination of export price

51.

52.

53.

54.

From the response filed by M/s. Turkey Sise ve Cam Fabrikalari, it is seen that M/s. Turkey Sise ve Cam
Fabrikalari is a producer of the subject goods. It has exported *** MT through unrelated exporter M/s. Sisecam
Dis Ticaret to unrelated customers in India.

From the response filed by M/s. Kazan Soda, it is seen that M/s. Kazan Soda is a producer of the subject goods.
It has exported ***MT through Soda World Ltd, ***MT through ADV International FZCO and *** MT through
UG Impex General Trading LLC to unrelated customers in India.

From the response filed by M/s. ETI Soda, it is seen that M/s. ETI Soda is a producer of the subject goods. It has
exported directly *** MT and exported *** MT through Soda World Ltd, *** MT through ADV International
FZCO, *** MT through UG Impex General Trading LLC and *** MT Through Uniworld Global FZCO to
unrelated customers in India.

Adjustments towards inland freight, credit cost, handling expenses, commission, insurance, and overseas freight
have been claimed by the producer/exporter. Adjustments as claimed have been allowed by the Authority. To
determine the export price and landed price, the Authority considered the price at which the ultimate exporter has
sold to the unrelated customer in India. The export price was adjusted appropriately to arrive at the ex-factory
price. Since there are a number of export channels, the Authority has considered weighted average export price.
Accordingly, the net export price has been determined for exports to India. The determined export price is given
in the dumping margin table below.

Russia

S.N.

Producer/ Country Exporter/ Country

1

M/s. Joint Stock Company Bashkir Soda | vi. M/s. Joint Stock Company Berezniki Soda

Company (Producer/Exporter, Russia) Factory (Exporter, Russia)

vii. M/s.Limited Liability Company Trade
House “Bashkirian Chemistry”
(Exporter/Trader, Russia)

viii. M/s. DMC Delta Danismanlik Ve Ticaret
A.S. (Exporter/Trader, Turkey)

ix. M/s. Pacific Waters DMCC
(Exporter/Trader, UAE)
X. M/s. Pontus Trading DMCC

(Exporter/Trader, UAE)
Xi. M/s. Tutti DMCC (Exporter/Trader, UAE)

a. Determination of Normal Value

M/s. Joint Stock Company Bashkir Soda Company (Producer/Exporter, Russia)

55.

M/s. Joint Stock Company Bashkir Soda Company, M/s. Joint Stock Company Berezniki Soda Factory, M/s.
Limited Liability Company Trade House “Bashkirian Chemistry”, M/s. DMC Delta Danismanlik Ve Ticaret A.S.,
M/s. Pacific Waters DMCC, M/s. Pontus Trading DMCC, and M/s. Tutti DMCC are related parties. M/s. Joint
Stock Company Bashkir Soda Company and M/s. Joint Stock Company Berezniki Soda Factory are producers of
the subject goods in Russia. All the above-mentioned parties have provided the relevant information in the
prescribed exporters questionnaire format. To determine the normal value, the Authority conducted the ordinary
course of trade test to determine profit making domestic sales transactions with reference to cost of production
and SGA expenses concerning the product under consideration. Where profit making transactions are more than
80%, the Authority considered the transactions in the domestic market for the determination of the normal value
and in case profitable transactions are less than 80%, only profitable domestic sales are taken into consideration
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56.

for the determination of normal value. Since less than 80% sales were made at profits, the normal value has been
determined based on average selling price of profitable sales.

Price adjustments have been allowed, as claimed. Accordingly, normal value has been determined at ex-factory
level. The normal value determined is provided in the dumping margin table below.

b. Determination of Export Price

57.

58.

USA

From the response filed by the producers/exporters, the Authority notes that M/s. Joint Stock Company Bashkir
Soda Company, M/s. Joint Stock Company Berezniki Soda Factory, M/s. Limited Liability Company Trade
House “Bashkirian Chemistry”, M/s. DMC Delta Danismanlik Ve Ticaret A.S., M/s. Pacific Waters DMCC, M/s.
Pontus Trading DMCC, and M/s. Tutti DMCC are related parties. It is noted that M/s. Joint Stock Company
Bashkir Soda Company has exported total *** MT to India in which *** MT through M/s. DMC Delta
Danismanlik Ve Ticaret A.S. out of which *** MT through M/s. Pontus Trading DMCC, and *** MT through
M/s. Tutti DMCC. It has exported *** MT through M/s. Pacific Waters DMCC to unrelated customers in India.

M/s. Joint Stock Company Bashkir Soda Company and M/s. Joint Stock Company Berezniki Soda Factory have
claimed adjustments on account of ocean freight, insurance, inland transportation, port, and other related expenses,
credit cost, and bank charges. Adjustments toward inland freight, credit cost, handling expenses, commission,
insurance, and overseas freight have been claimed by the producer/exporter. Adjustments as claimed have been
allowed by the Authority. To determine the export price and landed price, the Authority considered the price at
which the ultimate exporter has sold to the unrelated customer in India. The export price was adjusted
appropriately to arrive at the ex-factory price. Since there are a number of export channels, the Authority has
considered weighted average export price. Accordingly, the net export price has been determined for exports to
India. The determined export price is given in the dumping margin table below.

Producer/ Country Exporter/ Country

M/s. Sisecam Wyoming LL.C iv. M/s. Hiranyavarnaam Chemicals
v. M/s. Kempar Energy
vi. M/s. Libra Alkalischemie (importer)

a. Determination of Normal Value

M/s. Sisecam Wyoming LLC

59.

60.

Ms/. Sisecam Wyoming LLC is a producer of the subject goods in USA. M/s. Hiranyavarnaam Chemicals, M/s.
Kempar Energy have exported the goods produced by M/s.Sisecam Wyoming. M/s. Libra Alkalischemie is an
unrelated importer who has imported the subject goods from the above-mentioned parties. All the above-
mentioned parties have provided the relevant information in the prescribed questionnaire format. To determine
the normal value, the Authority conducted the ordinary course of trade test to determine profit making domestic
sales transactions with reference to cost of production and SGA expenses concerning the product under
consideration. Where profit making transactions are more than 80%, the Authority considered the transactions in
the domestic market for the determination of the normal value and in case profitable transactions are less than
80%, only profitable domestic sales are taken into consideration for the determination of normal value. Since more
than 80% sales were made at profits, the normal value has been determined based on average selling price of total
sales.

Price adjustments have been allowed, as claimed. Accordingly, normal value has been determined at ex-factory
level. The normal value determined is provided in the dumping margin table below.

b. Determination of Export Price

61.

From the response filed by M/s. Sisecam Wyoming LLC, the Authority notes that M/s. Sisecam Wyoming LLC
is a producer as well as exporter of the subject goods. During the POI, M/s. Sisecam Wyoming LLC exported
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62.

63.

64.

65.

subject goods to an extent of *** MT directly, as well as *** MT through Hiranyavarnaam Chemicals and ***
MT through Kempur Energy Pte Ltd and *** MT Uniworld Global FZCO to unrelated customers in India.

Adjustments towards inland freight, credit cost, handling expenses, commission, insurance, and overseas freight
have been claimed by the producer/exporter. Adjustments as claimed have been allowed by the Authority.
Adjustments towards inland freight, credit cost, handling expenses, commission, insurance, and overseas freight
have been claimed by the producer/exporter. To determine the export price and landed price, the Authority
considered the price at which the ultimate exporter has sold to the unrelated customer in India. The export price
was adjusted appropriately to arrive at the ex-factory price. Since there are a number of export channels, the
Authority has considered weighted average export price. Accordingly, the net export price has been determined
for exports to India. The determined export price is given in the dumping margin table below.

Determination of Normal Value for all non-cooperative producers from Iran, Turkey, Russia, and USA

Normal Value for non-cooperative producers/exporters from the subject countries has been determined on the
basis of facts available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in the
dumping margin table below.

Determination of Export Price for all the non-cooperative producers from Iran, Turkey, Russia, and USA

The Export Price for other non-cooperative producers/exporters from the subject countries has been determined
on the basis of facts available in terms of Rule 6(8) of the Rules. The normal value so determined is mentioned in
the dumping margin table below.

Dumping Margin

Considering the normal values and export prices determined as above, it is determined that the dumping margin
is more than the de-minimis limit prescribed under the Rules. The normal value has been considered for comparing
the export price from the subject country for calculating dumping margin. The weighted average dumping margin
is indicated in table below:

DUMPING MARGIN TABLE

S.No.

Name of the Producer

Normal
Value
(USD/MT)

Net Export
Price
(USD/MT)

Dumping
Margin
(USD/MT)

Dumping
Margin
(%)

Dumping
Margin
Range

Turkey

Tiirkiye Sise ve Cam
Fabrikalart A.S., Turkey

sk

skeskesk

skesksk

seskesk

105-115

Kazan Soda Elektrik Uretim
A. S., Turkey

dekk

sksksk

sksksk

sk

80-90

Any other producer

*ok sk

sk

sk

k%

140-150

Russia

M/s. Joint Stock Company
Bashkir  Soda  Company
(Producer/Exporter, Russia)

*ok sk

sk

sk

k%

130-140

Any other producer

*ok sk

sk

sk

k%

190-200

M/s. Sisecam Wyoming LLC

*ok sk

sk

sk

k%

80-90

Any other producer

kskok

skokok

skokok

skokk

130-140

Any

kekok

skokok

skokok

skokk

|

85-95

EXAMINATION OF INJURY AND CAUSAL LINK
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I.1. Submissions made by other interested parties

66.

ii.

iii.

iv.

Vi.

Vil.

viil.

IX.

XI.

Xil.

xiii.

X1V.

XV.

XVI.

XVIi.

XViil.

XiX.

XX.

XXI.

The following submissions were made by the other interested parties with regard to injury and causal link:

Increase in imports from Russia must be viewed in the context of expansion of market demand. Such increase
in Russian imports is only a response to growing demand and is not indicative of injury to the domestic industry.

Increase in imports is coupled with increase in the total demand in India and has not resulted in reduction of
production or sales of the producers in India as compared to the base year.

Sales volume of the domestic industry increased by 13% over the injury period, reflecting its ability to compete
in the market despite presence of imports.

Sales of other domestic producers have increased significantly by 147% suggesting that if any injury is suffered
by the domestic industry, it is due to domestic competition and shift in market dynamics.

Capacity of the domestic producers have increased from 2020-21 to 2022-23 and the POI, reflecting cumulative
growth of 2% over the injury period.

Production of the PUC and NPUC of the domestic producers has increased significantly from 2020-21 to
2022-23 and the POI, indicating growth of 20%. Production of the PUC also demonstrates a 20% growth.

Capacity utilisation has increased from 2020-21 to the POI showing an increase of 17%, despite only marginal
rise in installed capacity indicates that the domestic producers have been able to improve operational efficiency
and optimise production.

There is no material injury to the domestic industry, and trends show a healthy and growing trend of production.

Total sales of the domestic industry increased by 24% and domestic sales grew by 13% while export sales grew
significantly by 168%, indicating a shift in strategy toward export markets.

Domestic sales of the domestic industry have decreased in the POI from the previous year because of increased
exports of the subject goods in the POI.

Huge rise in export volumes show that any downward trend or slowdown in domestic sales is by choice and
not caused by imports. Domestic producers seem to be prioritising international markets, undermining the
claim of material injury.

Average inventories are to be considered as percentage of production and sales, which shows a decline. This
indicates that the domestic producers were able to sell what was produced, indicating no injury.

Authority is requested to examine other factors causing injury to the domestic industry due to which its profits
have declined significantly.

Decline in employment and the increase in wages should not be directly linked to the subject imports.

There has been a positive growth in productivity over the injury period with productivity per day increasing by
20% and productivity per employee and per day per employee increased by 23%, indicating no injury to the
domestic industry.

Domestic industry’s average capital employed increased by 49% and working capital saw a substantial rise of
168%. However, net fixed assets showed only a modest increase of 33%. Despite these increases, ROI dropped
significantly by 46% while remaining positive. Authority is requested to examine other factors that could
contribute to such movements.

Abnormal years have been considered for injury assessment. Imports were restricted due to supply chain issues
due to COVID-19 in 2020-21 and 2021-22. Further, in 2022-23, supply chains were disrupted due to red sea
crisis and the Russia-Ukraine conflict.

Imports were made only to meet the demand supply gap that exists in India which is due to the significant
exports made by the domestic producers.

Decrease in import prices is not due to dumping but rather due to a global phenomenon as can be seen from
the movement of import price for all subject countries. Prices decreased during the POI but still remained
higher than the base year.

The selling price of the domestic producers have been increasing at a rate more than the increase in cost,
showing there is no price depression/suppression in this case.

Cost of sales of the domestic industry increased till the period before the POI due to an increase in the prices
of natural gas used in the production of ammonia.
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XXII.

XXlil.

XX1V.

XXV.

XXVI.

XXViI.

XXViil.

Domestic producer was able to increase selling price more than the increase in the cost of sales given the supply
chain issues in the shipping industry, showing the domestic producer takes unfair advantage of supply chain
crises to increase prices.

Data clearly shows that the domestic industry has maintained positive profits with only some decline in the
POI as compared to the previous period, despite which the domestic producers remained profitable.

Domestic industry reached exceptional profit growth during 2021-22 and 2022-23, touching more than
threefold increase in profits.

Increase in depreciation indicates that the domestic industry has been consistently investing in equipment and
facilities which is inconsistent with an industry that is experiencing material injury.

Overall financial data of three of the major producers of the subject goods indicates a trend of robust
profitability over the past five fiscal years.

Freight should not be included for computing of injury margin as it is against Annexure III. Further, the
Authority has rejected such claim in previous decisions with regard to the subject goods. The claim of the
Applicants is not based on economic reasoning and disregards the long-standing practice of the Authority. Any
reference made to India’s paper on the lesser duty rule is misconceived and this paper was floated in the WTO
much after the introduction of Annexure III.

Request of the Applicants to consider captive production of RSPL while determining non-injurious price must
be rejected as this is simply a request to inflate the NIP.

I.2. Submissions made by domestic industry

67.

il.

iii.

iv.

V.

Vii.

viii.

XI.

Xii.

xiii.

X1v.

XV.

XVI.

The following submissions were made by the domestic industry with regard to injury and causal link:

Cumulative assessment would be appropriate in the present investigation and Authority is requested to assess
injury to the domestic industry cumulatively from the subject countries.

There is a history of dumping of the subject goods from the subject countries.

There has been a significant increase in imports within a short period, with import volumes rising by 100%,
while demand increased by only 9% compared to the previous year.

Imports from the subject countries during the POI increased by 234% compared to the previous year and by
99% compared to the base year, indicating substantial rise in imports.

The imports in relation to Indian production and consumption rose significantly, from 19% and 9% respectively
in 2022-23 to 34% and 18% in the POI.

Price undercutting is positive and significant across all subject countries.

Both the cost of sales and selling price declined during the POI; however, the decline in selling price was more
than the decline in cost of sales.

The subject imports resulted in significant price depression during the POI.
The current landed value of imports is below both the selling price and the cost of sales of the domestic industry.

The increased import volumes have adversely affected domestic sales, inventory levels, and capacity
utilisation.

Capacity utilisation declined by 4% during the POI as compared to the previous year, with the domestic
industry losing sales due to dumped imports.

Inventories increased and exports increased, as the domestic industry had to divert its sales to the export market
to maintain operations and profits.

Despite a demand increase, domestic sales declined, while imports surged.

The domestic industry lost significant sales volumes, resulting in a decline in the market share of the domestic
industry.

The market share of the domestic industry has remained materially low, despite rising demand and increased
capacity.

Both the domestic industry and the Indian industry experienced a decline in market share during the POI as
compared to the previous year.
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xvii.  Import prices have steeply declined in the POI without a corresponding reduction in costs.

xviil.  The weighted average landed price of imports is below the domestic industry's cost of sales. The domestic

industry is taking a hit to their profits in an attempt to match the prices of imports.

xix.  The domestic industry’s profitability declined significantly in the POI, with a 67% decline as compared to the

previous year.

xx.  When imports were priced higher in 2022-23, the domestic industry performed optimally; however,

performance deteriorated with the subsequent decline in import prices.

xxi.  Cash profits followed the same trend, improving until 2022-23 and then declining sharply in the POI.

xxii.  The domestic industry was unable to increase sales proportionately with demand due to the subject imports,

leading to a slight increase in inventory levels.

xxiii.  In the absence of exports, the domestic industry would have faced more severe injury through increased

inventory or reduced production and utilisation.

xxiv.  Employment and wages are influenced by multiple factors and are not solely indicative of dumping-related

injury.

xxv.  Productivity levels have remained stable throughout the injury period.

xxvi.  The domestic industry has experienced adverse growth in volume parameters and a significant decline in price

parameters during the POIL.

xxvil.  Imports have caused material injury to the domestic industry, and there exists a credible threat of intensified

injury if remedial duties are not imposed.

xxviii.  Production meant for “captive use” needs to be considered for determination of NIP as the captive production

is also meant to be used for domestic consumption. If RSPL had not undergone integration, the goods currently
classified as captive production would have instead been sold in the domestic market. Similarly, in the absence
of RSPL’s soda ash manufacturing capacity, domestic demand would have been fulfilled by alternative
producers. Therefore, under either scenario, the volume presently considered captive would have formed part
of the overall domestic production.

xxix.  The captive consumption of RSPL is not captive consumption and should be treated as captive sales. The

financial records of RSPL demonstrate that RSPL soda ash division has sold soda ash to other plants of the
company for use in different products and the same is demonstrated by invoices raised and payment received.

I.3. Examination by the Authority

68.

69.

The Authority has noted submissions made by the interested parties and has examined various parameters in
accordance with the Rules after duly considering the information and documents provided by the interested
parties. The injury analysis made by the Authority hereunder ipso facto addresses the various submissions made
by the interested parties.

Rule 11 of the AD Rules read with Annexure II provides that an injury determination shall involve examination
of factors that may indicate injury to the domestic industry, taking into account all relevant facts, including the
volume of dumped imports, their effect on prices in the domestic market for like articles and the consequent effect
on such imports on the domestic producers of such articles. In considering the effect of the dumped imports on
prices, it is considered necessary to examine whether there has been a significant price undercutting by the dumped
imports as compared with the price of the like article in India, or whether the effect of such imports is otherwise
to depress prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree. For the examination of the impact of the dumped imports on the domestic industry in India,
indices having a bearing on the state of the industry such as production, capacity utilisation, sales volume,
inventory, profitability, net sales realisation, the magnitude and margin of dumping, etc., have been considered in
accordance with Annexure II of the Rules.

H.3.1. Cumulative Assessment

70.

As per Annexure II, Para (iii) of the AD Rules, in case imports of a product from more than one country are being
simultaneously subjected to an anti-dumping investigation, the Authority will cumulatively assess the effect of
such imports, in case it determines that:

a. the margin of dumping established in relation to the imports from each country is more than two percent
expressed as percentage of export price and the volume of the imports from each country is three percent of
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the import of like article or where the export of individual countries is less than three percent, the imports
collectively account for more than seven percent of the import of like article; and

b. cumulative assessment of the effect of imports is appropriate in light of the conditions of competition between
the imported article and the like domestic articles.

71. In this regard, the Authority observes as follows:

a. the margins of dumping from each of the subject countries are more than the limits prescribed above;

b. the volume of imports from each of the subject countries is more than the de-minimis limits prescribed;

c. cumulative assessment of the effect of imports is appropriate as the exports from the subject countries not only
directly compete inter se but also with the like articles offered by the domestic industry in the Indian market.

d. imported and domestic product are being used interchangeably and there is direct competition between the

domestic product and imported product.

72. In view of the above, the Authority considers it appropriate to cumulatively assess the effects of dumped imports
from the subject countries in light of the conditions of competition between the imported product and the like

domestic product.

H.3.2. Assessment of Demand/Apparent Consumption

73. The Authority has defined, for the purpose of the present investigation, demand, or apparent consumption of the
subject goods in India as the sum of domestic sales of the applicant and imports from all sources. For the purpose
of the injury analysis, the Authority has relied upon transaction-wise data from DGCI&S. The Authority has
considered the data based on the finalised PUC of the subject goods. The demand for the PUC is as follows:

Particulars Unit 2020-21 2021-22 Sﬁgg&) POI (A)

Demand

Total Imports MT 6,91,922 5,32,811 6,35,887 10,17,166
Subject Countries MT 4,89,511 3,16,407 3,77,496 8,94,630
USA MT 1,95,753 81,801 1,12,924 2,20,990
TURKEY MT 85,013 1,04,450 1,33,639 4,73,864
Iran including subject goods

imported from UAE MT 1,20,908 78,289 59,740 89,800
RUSSIA MT 87,836 51,867 71,194 1,09,976
Other Countries MT 2,02,411 2,16,404 2,58,391 1,22,536
Sales of Domestic Industry MT 23,64,267 27,44,305 27,17,923 26,80,153
Sales of Others MT 23,651 41,683 58,430 58,430
Captive Sale MT 3,19,020 2,75,154 2,24,337 1,78,021
Captive transfer MT 2,05,016 2,66,065 2,99,378 3,15,655
Total Demand MT 36,03,876 38,60,017 39,35,955 42,49,426

Note - Apr22-Sep23 figures are annualised for 12 months

74. Itis seen that the demand for the subject goods increased consistently over the injury period.

H.3.3. Volume effect of dumped imports on domestic industry

i Imports in absolute and relative terms

75. With regard to the volume of the dumped imports, the Authority is required to consider whether there has been a
significant increase in the dumped imports, either in absolute terms or in relation to production or consumption in
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India. The import volumes of the subject goods and share of the same during the injury investigation period are
as follows:

Particulars Unit 2020-21 202122 Apr22- POI
Sep23

Imports from Subject country MT 4,89,511 3,16,407 3,77,496 8,94,630
Other countries MT 2,02,411 2,16,404 2,58,391 1,22,536
Total Imports MT 6,91,922 5,32,811 6,35,887 10,17,166
Subject country imports in relation to

Indian Production % 17% 9% 11% 26%
Indian Demand(with captive) % 14% 8% 10% 21%
Indian Demand(without captive) % 16% 10% 11% 24%
Total Imports % 71% 59% 59% 88%

Note - Apr22-Sep23 and POI figures are annualised for 12 months

76.

77.

It is seen that the imports from the subject countries decreased from the base year to 2021-22, increased in
Apr22 — Sept., 2023 and thereafter increased significantly in the POI. Subject imports increased by 83% in the
POI as compared to the base year. Further subject imports have more than doubled in the POI as compared to the
previous year, i.e., Apr22-Sep23.

The subject imports have increased significantly in the POI, both, in relation to Indian production, as well as
consumption. Imports in relation to production and consumption has increased by 15% and 11% points
respectively in the POI as compared to previous period.

H.3.4. Price Effect of dumped imports on domestic industry

78.

79.

80.

With regard to the effect of the dumped imports on prices, it is required to be analysed whether there has been a
significant price undercutting by the alleged dumped imports as compared to the price of the like product in India,
or whether the effect of such imports is otherwise to depress prices or prevent price increases, which otherwise
would have occurred in normal course.

Accordingly, impact of dumped imports on the prices of the domestic industry have been examined with reference
to price undercutting and price suppression/depression, if any. For the purpose of this analysis the cost of sales
and the net sales realization (NSR) of the domestic industry have been compared with the landed price of the
subject imports from the subject countries.

1. Price Undercutting

In order to determine whether the imports are undercutting the prices of the domestic industry in the market, price
undercutting has been worked out by comparing the landed price of the subject imports with the selling price of
the domestic industry from each of the subject countries. It is seen that the imports are undercutting the prices of
the domestic industry in the market. Table below shows the price undercutting:

Particulars UOM USA | Turkey | Iran including subject goods imported from UAE | Russia

Landed price IMT | 21,987 | 20,334 21,245 21,599

Indexed 100 92 97 98

Selling Price IMT ok ok ok oo

Indexed 100 100 100 100

Price Undercutting | I/MT *Hk ook ook ook

Indexed 100 168 131 116

81.

It has been contended by the domestic industry that transportation cost forms a very substantial portion of the cost
of production in case of subject goods, as (a) the domestic industry is located in the State of Gujarat and the sales
have to be made throughout India and (b) given the price of the product, freight cost forms a significant part in
the procurement cost of the consumers. The domestic industry has thus contended that the selling price of the
domestic industry should be compared with the landed price of imports only after adding the transportation costs.
However, having regard to the past practise, the Authority examined the extent of price undercutting without
consideration of freight. It is found that the imports are undercutting the prices of the domestic industry, with and
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ii.

without addition of freight. It is seen that subject goods have been exported to India at a price below prices
prevailing in Indian market thus undercutting the domestic prices. The price undercutting has forced the domestic
industry to reduce the prices. The price reductions have been more than the decline in costs.

Price Suppression/Depression

82. For the purpose of analysing price suppression and depression in the domestic market, the Applicant has provided
information about (a) cost of sales, (b) domestic selling price, as is given in the table below.
Particulars UOM 2020-21 2021-22 Apr22- POI
Sep23
Cost of Sales IMT el roHk Ak Ak
Indexed 100 122 159 149
Selling Price IMT k Rk k k
Indexed 100 124 189 138
Landed price I/MT 16,948 18,075 33,508 21,515
Indexed 100 107 198 127
83. It is seen that both, cost of sales and selling price increased till the period April 22-Sep 23, and the increase in
selling price was more than the increase in cost of sales. Thus, the prices of the domestic industry were not
supressed or depressed till April 22 — Sept 23. However, while cost of sales and selling price declined in the POI
as compared to the preceding period, the decline in selling price was much more than the decline in cost of sales.
It is seen that the landed price of imports has also shown the same trend. The domestic industry has thus suffered
significant depressing effect on its prices in the POI. Subject imports are causing significant price depression in
the domestic market.
H.3.5. Economic Parameters of the Domestic Industry
84. Annexure II to the Rules provide that the examination of the impact of the dumped imports on the domestic
industry should include an objective and unbiased evaluation of all relevant economic factors and indices having
a bearing on the state of the industry, including actual and potential decline in sales, profits, output, market share,
productivity, return on investments or utilization of capacity; factors affecting domestic prices, the magnitude of
the margin of dumping; actual and potential negative effects on cash flow, inventories, employment, wages,
growth and the ability to raise capital investments. Accordingly, various injury parameters relating to the domestic
industry are discussed herein below.
85.  The performance of the applicant in the POI has been compared with its performance in the base year.
i Capacity, Production, Capacity Utilisation, and Sales
86. The Authority has considered the capacity, production, capacity utilisation, and sales volume of the domestic
industry over the injury period. The table below shows factual position.
Particulars UOM 2020-21 2021-22 Apr22-Sep23 POI
Installed Capacity MT 4,089,200 4,089,200 4,189,200 4,189,200
Indexed 100 100 102 102
Total Production MT 2,916,407 3,452,880 3,506,194 3,505,500
Indexed 100 118 120 120
Capacity Utilization % 71% 84% 84% 84%
Indexed 100 118 117 117
Domestic Sales MT 2,364,267 2,744,305 2,717,923 2,680,153
Indexed 100 116 115 113
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Captive Sales MT ol ok el oAk
Indexed 100 86 70 56

Export Sales MT 166,753 235,368 212,094 447,616
Indexed 100 141 127 268

Total Including Captive MT sk I . Sk

Sales
Indexed 100 114 111 116

Note - Apr22-Sep23 and POI figures are annualised for 12 months

87.

88.

It is seen that:

Capacity of the domestic industry increased in the period April 22- Sep 23.

The production and capacity utilization increased from the base year to April 22- September 23 period and has
remained stable thereafter in the POI.

The domestic merchant sales increased between 2020-21 and 2021-22. The domestic merchant sales have
however declined thereafter till the POI despite increase in demand.

Since two domestic producers have significant captive sales to other units for production of detergents, and
further since these are recorded in the books of accounts as sale & purchase between the two divisions in these
companies, the Authority determined such captive sales first individually and thereafter collectively along with
merchant sales. It is seen that captive sales and merchant sales increased in 2021-22 and thereafter declined
upto the POL. It is also seen that the gross domestic merchant sales and captive sales also shows the same trend,
i.e., these increased in 2021-22 and thereafter consistently declined upto the POL. It is thus concluded that the
domestic industry suffered decline in sales volumes in the POI whether or not captive sales are included.
Further, captive sales also show decline in sales volumes in the POI.

The capacity utilisation of the domestic industry is at high level. Even though the domestic industry contended
that it has been prevented from producing and selling further, the Authority notes that the production levels of
the domestic industry are in any case at high levels.

Market Share in Demand

The market share of the subject imports and the domestic industry over the entire injury period was as follows:

Particulars Unit 2020-21 2021-22 Apr22- POI
Sep23

Share in demand
All imports % 22% 16% 19% 27%
Subject Countries % 16% 10% 11% 24%
Other Countries % 7% 7% 8% 3%
Domestic industry % 77% 83% 80% 71%
Other producers % 1% 1% 2% 2%
Total Share in % % 100% 100% 100% 100%

Note - Apr22-Sep23 and POI figures are annualised for 12 months

89.

90.

jii.

The market share of the subject countries declined sharply in 2021-22. The market share has however increased
significantly thereafter till the POI, with significant increase in the POI as compared to preceding year and

previous years.

Market share of the domestic industry increased in 2021-22, as the market share of subject imports declined in
this period. The market share of the domestic industry has however consistently declined thereafter till the POI.
The dumped imports have prevented the domestic industry from retaining its legitimate share in the market. The
domestic industry lost volumes and market share due to dumped imports and was forced to divert the production
to lower profitable export sales.

Profitability, Cash Profits, and Return on Capital Employed
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91. The profit, cash profits, profit before interest (PBIT), and return on investment of the domestic industry over the

injury period has been analysed and were as follows:

Particulars Unit 2020-21 2021-22 Apr22- POI
Sep23

Cost of sales I/MT HkE wkx ok ok
Indexed 100 122 159 149

Selling price I/MT k¥ Hokk Hokx Hokx
Indexed 100 124 189 138

Profit/loss I/MT k¥ Hokk Hokx Hokx
Indexed 100 136 354 78

Profit/loss Rs Lacs HkE wkx ok ok
Indexed 100 158 407 88

Cash Profit (PBT+ Depreciation) IMT HEE ok ik HEE
Indexed 100 129 305 91

Cash Profit Rs. Lacs HkE *kx ok ok
Indexed 100 150 351 103

PBIT RS. LaCS skkok skeksk skskek skskek
Indexed 100 144 330 81

Indexed 100 117 234 57

Note - Apr22-Sep23 and POI figures are annualised for 12 months

92. Itis seen that

The decline in the selling price in the POI was far more than the decline in the cost of sales. Resultantly,
whereas the profits of the domestic industry increased from the base year to April 22- September 23, the same
declined sharply in the POI with the steep increase in imports in this period. The profitability is at the lowest

Over the injury period, whereas the sales volumes increased by 13%, the gross profits before tax on domestic

Cash profits declined significantly (by 70%) in the POI when compared to preceding year. Cash profit per unit
of sales also declined sharply over this period. Over the injury period, despite 13% increase in domestic sales,
the cash profit per unit of sales declined by 8%.

The return on investment (ROI) followed the same trend as that of profits and cash profits. Profit before tax
declined sharply (76%) in the POI as compared to preceding period. Over the injury period, profit before
interest on total sales declined by 20%, even when the sales volumes increased by 13%. Resultantly, return on
investment declined significantly in the POI as compared to both preceding period as also base year.

a.
levels in the POL.
b.
sales declined by 12%.
c.
d.
iv. Inventory

93. The data relating to the inventory position of the domestic industry over the injury period and POI is given in the

table below:

Particulars UOM 2020-21 2021-22 Apr22- POI
Sep23
Opening Inventory MT 260,972 155,080 101,801 240,287
Indexed 100 59 39 92
Closing Inventory MT 155,080 101,801 260,286 196,438
Indexed 100 66 168 127
Average Inventory MT 208,026 128,441 181,044 218,362
Indexed 100 62 87 105

Note - Apr22-Sep23 and POI figures are annualised for 12 months




94 THE GAZETTE OF INDIA : EXTRAORDINARY

[PART [—SEC.1]

94. Itis seen that the level of inventories with the domestic industry declined upto March, 2022. Inventory levels have

however increased thereafter significantly. The increase in inventories is despite increase in export sales.

v. Employment, Wages, and Productivity

95. The position with regard to employment, wages, and productivity of the domestic industry is as follows:

Particulars UoM 2020-21 2021-22 ‘;Elréé' POI
No of employees Nos 3,921 4,014 3,834 3,824
Indexed 100 102 98 98
Salary & Wages Z Lacs ok ok ok ok
Indexed 100 118 143 138
Productivity per day MT 8,333 9,865 10,018 10,016
Indexed 100 118 120 120
Productivity per employee MT 744 860 915 917
Indexed 100 116 123 123

Note - Apr22-Sep23 and POI figures are annualised for 12 months

96. The Authority notes that the number of employees has increased from the base year to 2021-22 and thereafter
decreased till the POI. Wages paid have increased over the injury period with a marginal decline in the POI. The

productivity per employee increased over the injury period.

vi. Growth

97. It is seen that the imports have led to an adverse effect on the growth of the domestic industry in respect of both

volume and price parameters.

Particulars UoM 2020-21 2021-22 Apr22- POI
Sep23

Production Y/Y - 18% 2% 0%
Capacity Utilisation Y/Y - 13% -1% 0%
Domestic Sales Y/Y - 16% -1% -1%
Inventory Y/Y - -38% 41% 21%
Profit Per Unit Y/Y - 36% 159% -78%
Profit in ¥ Lacs Y/Y - 58% 157% -78%
Cash Profit in ¥ Lacs Y/Y - 50% 134% -71%
ROCE Y/Y - 3% 20% -30%
Market Share-Domestic Producers Y/Y 5% -2% -9%

vii. Factors affecting domestic price

98. The Authority has examined the import prices from the subject countries, change in the cost structure, competition
in the domestic market, factors other than dumped imports that might be affecting the prices of the domestic
industry in the domestic market. The landed value of imported material from the subject countries is below the
selling price of the Domestic Industry, causing price undercutting. The price undercutting has led to price
depression in the Indian market. The demand for the subject goods increased over the injury period and therefore
it could not have been a factor affecting domestic prices. The Authority concludes that the principal factor
affecting the domestic prices is the dumped imports of subject goods from the subject countries.

viii. Ability to raise capital
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99.

The Authority notes that the domestic industry has been unable to utilise its capacities fully due to the dumped
imports. The dumping of the subject goods has impacted the domestic industry’s ability to raise capital
investments. The Authority also notes that the domestic industry has contended planned investments, but they are
however, unable to move forward due to the dumped imports. The domestic industry contended that the PUC is
heavily capital intensive product and the current investment plans are for capacity addition to the tune of *** MT
at a gross investment of Rs. *** crores. The Authority notes that the profits earned in the POI would not be able
to able to adequately protect this investment.

ix. Magnitude of Dumping and Dumping Margin

100. Itis seen that the dumping margin from the subject countries is not only more than de-minimis but also significant.

101.

a)

NON-ATTRIBUTION ANALYSIS (OTHER FACTORS)

The Authority examined whether other factors listed under the anti-dumping Rules could have caused injury to
the domestic industry. The Authority examined known factors other than the dumped imports and ascertain
whether these are at the same time have been injuring the domestic industry, so that the injury caused by other, if
any, is not attributable to the dumped imports. Factors which are relevant in this respect include, inter alia, the
volume of subject goods not sold at dumped prices, contraction in demand or changes in the pattern of
consumption, trade restrictive practices, changes in technology, the export performance of the domestic industry
and the productivity of the domestic industry.

Volume and prices of imports from third countries

102. It is seen that the imports of the product under consideration from other countries are in low volumes or high in

b)

103.

©)

104.

d)

105.

e)

price. Therefore, imports from other countries are not a cause of material injury suffered by the domestic industry.

Contraction in Demand

The demand has consistently increased throughout the injury period. Thus, decline in demand is not the cause of
injury found by the Authority.

Changes in pattern of consumption

There are no changes in the pattern of consumption for the product under consideration over the injury period that
could have caused injury to the domestic industry.

Conditions of competition and trade restrictive practices

The investigation has not shown any change in the conditions of competition or any trade restrictive practices.

Developments in Technology
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106. No evidence has been brought forward to show that there are no significant changes in technology.

f) Export performance of the domestic industry

107. It is seen that domestic industry is largely in the domestic market. In any case, the Authority has considered the
data for domestic operations for its injury analysis.

g) Performance of other products

108. The domestic industry has provided the injury data for the PUC and the same has been adopted by the Authority
for the purpose of the injury analysis. Performance of other products produced and sold by the domestic industry
has not been considered.

Conclusion on Injury and Causal Link

109. Analysis of the performance of the domestic industry over the injury period shows material injury to the domestic
industry. The causal link between dumped imports and the injury to the domestic industry is established on the
following grounds:

i.  Imports have increased in absolute terms and in relative terms leading the domestic industry has lost sales
volumes.

ii.  The market share of the subject imports increased, resulting in loss of market share for the domestic industry.
iii. The domestic industry’s loss of sales volumes led to underutilisation of capacity.

iv. The subject imports were undercutting the prices of the domestic industry, thereby causing price depression.
Thereafter, the domestic industry faced a significant decline in profits, cash profits, and return on investment.

v. The profits and return on investment of the domestic industry suffered a significant decline in the POI.

110. The above analysis indicates that the domestic industry is suffering material injury due to increased dumped
imports of the subject goods into India from the subject countries. There exists a causal relation between the
increase in dumped imports of the subject goods originating in or exported from the subject countries and the
material injury suffered by the domestic industry.

K. MAGNITUDE OF INJURY MARGIN

111. The Authority has determined the NIP for the domestic industry on the basis of principles laid down in the Rules
read with Annexure III, as amended. The NIP of the product under consideration has been determined by adopting
the information/data relating to the cost of production provided by the domestic industry for the POI. The NIP has
been considered for comparing the landed price from the subject countries for calculating injury margin. For
determining the NIP, the best utilisation of the raw materials and utilities has been considered over the injury
period. Best utilisation of production capacity over the injury period has been considered. Extraordinary or non-
recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @ 22%) on
average capital employed (i.e., average net fixed assets plus average working capital) for the product under
consideration was allowed as pre-tax profit to arrive at the NIP as prescribed in Annexure III to the Rules.

112. The Authority notes the claim of the domestic industry with regard to inclusion of freight while determining injury
margin. The Authority notes that the consistent practise of Authority for injury margin assessment is to compare
landed value without freight with the NIP on an equivalent level of comparison. The same methodology has been
adopted in this case. Further, NIP has been determined as per Annexure III of the AD Rules at ex-factory level
and the same has been compared with the landed price of imports at the port levels.
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113. Based on the landed price and the NIP determined as above, the injury margin determined by the Authority is
provided in the table below.

INJURY MARGIN TABLE
Inl’\lllilil(;us Landed Injury Injury Injury
S.No. | Name of the Producer i’rice Value Margin Margin Margin
(USD/MT) (USD/MT) | (USD/MT) (%) Range
Turkey
1 Tiirk.iye Sise ve Cam sesksk Kk Ak dokk 0-10
Fabrikalart A.S., Turkey
) WE Soda (ETI + Kazan) sk s seses seses 30-40
3 Any other producer oAk ok ok ok 60-70
Russia
M/s. Joint Stock Company
4 Bashkir ~ Soda Company sk . . . 10-20
(Producer/Exporter, Russia)
5 Any other producer Hokk HEE HEE HEE 40-50
USA
6 M/s. Sisecam Wyoming LLC sk . . . 10-20
7 Any other producer Hokk HEE HEE HEE 30-40
IRAN
] | Any sokok Hokok Hokok Hokok I 40-50

L. THREAT OF INJURY

114. Inthe present investigation, the domestic industry has contended threat of material injury. The Authority examined
the threat of material injury to the domestic industry considering the parameters relating to the threat of material
injury in terms of Paragraph (vii) of Annexure II of the Rules, which states as under:

“A determination of a threat of material injury shall be based on facts and not merely on allegation, conjecture or
remote possibility. The change in circumstances, which would create a situation in which the dumping would cause
injury, must be clearly foreseen and imminent. In making a determination regarding the existence of a threat of
material injury, the Designated Authority shall consider, inter alia, such factors as:

a. a significant rate of increase of dumped imports into India indicating the likelihood of substantially
increased importation;

b. sufficient freely disposable or an imminent, substantial increase in capacity of the exporter indicating the
likelihood of substantially increased dumped exports to Indian market, taking into account the availability
of other export markets to absorb any additional exports;

c.  whether imports are entering at prices that will have a significant depressing or suppressing effect on
domestic prices, and would be likely to increased demand for further imports; and

d. inventories of the article being investigated.”

L.1. Submissions by other interested parties

115. The following submissions have been made by other interested parties with regard to the threat of material injury:
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ii.

iii.

Claims made on threat are not contextual to the imports of subject goods into India and it ignores the fact
about 70-80% of the Indian demand is met by the Indian producers and rest about 20-30% is imported that
too when the country has nil production through the natural route.

Global capacity and production trends do not establish threat to the Indian market and the domestic industry
has not provided evidence showing that the excess capacity of subject countries would be targeted at India.

The fact that producers in subject countries export does not establish that they would direct additional exports
to India in injurious quantities or injurious prices.

Applicant has not provided any evidence with respect to the four factors of threat as identified in the Rules.

L.2. Submissions by the domestic industry

116.

1.

il.

iil.

1v.

Vi.

Vil.

viii.

IX.

XI.

Xii.

xiii.

X1v.

XV.

XVI.

The following submissions were made by the domestic industry with regard to the threat of material injury:

Imports during the current POI are nearly three times higher than that in the previous year.

These imports have been made at dumped and injurious prices, with both the dumping margin and injury margin
being positive and significant.

Subject countries possess substantial freely disposable capacities, far exceeding Indian demand.

Globally, soda ash production is concentrated in the USA, Turkey, and China, which together account for 72%
of global capacity.

The current global installed capacity of 75 million MT surpasses the global demand of 65 million MT.

The USA has a capacity of 14 million MT, with an additional 5 million MT announced and Turkey has 5 million
MT, with a planned increase of 400,000 MT, resulting in a projected net global capacity increase of 8 million
MT.

Presently, there is a surplus global capacity of 4 to 5 million MT, which is comparable to India’s total demand
and is expected to continue.

ETI Soda, a major Turkish producer, is part of the Ciner Group, which also operates in the USA. As current US
exports are solely from this group, US exports can effectively be considered Turkish exports.

Major global markets such as Europe, Latin America, and USA have experienced negative consumption growth
recently:

Declining demand globally, coupled with capacity expansions, has led to a global oversupply situation.

Market reports highlight threats to demand stability, exacerbated by geopolitical tensions such as the Russia—
Ukraine conflict.

Global demand has declined due to economic slowdown and inflation, with operating rates peaking in 2022 and
declining in 2023, with further decline expected in 2024.

SN Market Growth
1 Europe -4%
2 Latin America -7%
3 US -10%
4 India 1%

5 Cumulative -2%

India remains one of the few markets with rising demand, making it an attractive destination for surplus global
supply.
Despite oversupply and weak demand globally, capacity additions continue, especially in the USA.

The imbalance between oversupply and declining demand globally, except in India, raises the risk of plant
shutdowns if prices fall below production costs.

Turkish producers have expanded capacity despite weak domestic and international demand.
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XVil.

XViil.

XiX.

XX.

XXI.

XXil.

XXlil.

XXI1V.

XXV.

XXVI.

XXVII.

XXViil.

XXIX.

XXX.

XXXI.

XXXII.

XXXIil.

XXXIV.

XXXV.

XXXVI.

Ciner added 400,000 MT of capacity; WE Soda, with operations in both Turkey and the USA, also has
expansion plans underway.

Exports from Turkey to Europe have declined significantly due to weakened European demand.

Trade disruptions have occurred due to poor international demand, and worsened by expanding exporter
capacities.

Significant new capacity was planned in the USA to serve export markets, though COVID-19 delayed
implementation.

The USA’s total capacity stands at 14 million MT, with 5 million MT additional capacity announced.

Actual production has not yet reflected the new capacity due to weak international demand limiting export
opportunities.

According to the US Geological Survey, August 2023 production was 869,000 MT, an 8% decline from July
and August 2022.

Production in the period from January 2023 to August 2023 was 7.23 million MT, 3% lower than the same
period in 2022.

US producers are responding to global oversupply and weakening demand by attempting to sell surplus stock
in markets such as India.

Despite global challenges, imports from the USA to India increased significantly during the POI, with at least
30% of US capacity remaining unutilised.

Producers in subject countries are highly export-oriented due to their large capacities.

In the absence of anti-dumping duties, exporters from these countries are likely to significantly increase exports
to India in a short timeframe.

The global oversupply, driven by declining demand and continued capacity expansion, poses a clear threat of
material injury to the Indian industry.

India’s rising demand makes it a prime target for surplus exports, intensifying the risk of injury despite existing
challenges.

During the POI import prices have dropped significantly, with landed prices falling well below domestic selling
prices.

The low-priced imports are undercutting domestic market prices and are even below the domestic industry's
cost of production, exerting a strong downward pressure on local prices.

The depressed domestic prices are likely to stimulate further demand for imports, potentially worsening the
competitive disadvantage for domestic producers.

Producers in the subject countries possess substantial manufacturing capacity, indicating their ability to rapidly
scale up output if needed.

The existing capacity suggests that foreign producers can increase supply volumes in a short timeframe, posing
a potential threat to domestic market stability.

The domestic industry has experienced a sharp increase in inventory levels in the most recent period, signalling
possible market saturation.

L.3. Examination by the Authority

117.

With respect to the examination of the threat of material injury to the domestic industry, Rule 11 of the AD Rules
requires the Authority to record the finding that the subject imports into India are causing or threatening material
injury to any established industry in India or materially retarding the establishment of any industry in India. Since,
the Authority concludes that there is material injury to the domestic industry due to the dumped imports from
subject countries, it has restricted the injury examination with respect to the material injury to the domestic
industry only.

INDIAN INDUSTRY’S INTEREST & OTHER ISSUES
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M.1. Submissions by other interested parties

118. The following submissions were made by the other interested parties with respect to the Indian industry’s interest
and other issues:

i

ii.

1il.

iv.

Vi.

Vil.

Viii.

The imposition of anti-dumping duties on Soda Ash is not aligned with public interest, given its role as a
critical input across a wide spectrum of industries.

Any ADD on Soda Ash would disrupt the industrial value chain, adversely affecting downstream sectors
and undermining broader economic objectives.

The domestic industry already benefits from protection through Minimum Import Price (MIP); additional
duties would constitute excessive safeguard measures.

Further levy of ADD risks rendering key industries, such as glass manufacturing as unviable, with potential
long-term consequences for domestic production and employment.

Indian soda ash producers have historically relied on trade protection measures, despite now commanding
over 70% of the domestic market share; such reliance continues even under current market dominance.

The demand-supply equilibrium for soda ash remains tightly balanced, necessitating imports to meet
industrial requirements; during the injury period, imports ranged between 5—10 Lakh MT against a total
demand of 4043 Lakh MT.

Imports play a critical role in ensuring availability of soda ash produced via the natural route, which is
significantly more sustainable, emitting 0.30 to 0.70 tons of CO2 per ton compared to 1 ton CO2 per ton
from the synthetic route used by domestic producers.

Restricting imports of natural soda ash would adversely affect the production of sustainable goods in India,
while the proposed ADD would increase user costs by 2—5%, directly impacting margins without evidence
of injurious pricing to domestic producers.

M.2. Submissions by the domestic industry

119. The following submissions were made by the domestic industry with respect to the Indian industry’s interest and
other issues:

Vi.

Vii.

viii.

The subject goods were previously subject to anti-dumping measures, and there is no public information
indicating that the previously imposed duties had any adverse impact on end consumers.

Imports entering the Indian market at dumped prices are priced below the cost of sales of the domestic industry,
thereby causing significant injury.

The imposition of anti-dumping duties is necessary to restore fair competition, safeguard the viability of
domestic production, and prevent India from becoming entirely dependent on imports for the product under
consideration.

Anti-dumping measures serve the long-term interests of consumers by fostering a competitive domestic
industry capable of supplying products at fair prices.

Reliance solely on imports would compel consumers to maintain higher inventory levels, whereas procurement
from domestic producers allows for more efficient inventory management.

A robust domestic industry is essential to maintaining a fair and competitive market environment, which would
otherwise be dominated by dumped imports.

It is in the public’s interest to support strong and competitive domestic manufacturing of the product under
consideration.

Promoting domestic production is vital to India’s ambition of becoming a global manufacturing hub, as it
contributes to employment generation and GDP growth.

If the injury to the domestic industry is not addressed, continued production may become unsustainable,
undermining broader economic objectives.
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X.

Xi.

Xii.

Xiii.

Xiv.

XV.

XVi.

XVii.

XViii.

The Indian soda ash industry has demonstrated consistent growth, with capacity increasing from 2 million MT
in 1998-99 to 4.5 million MT in 2023—24, in line with national demand.

The industry has planned an additional 2 million MT of capacity expansion, reflecting its commitment to self-
reliance and domestic supply security.

Employment has increased in tandem with capacity growth, and further expansion is supported by Rs. ***
crores in planned investment to reach *** million MT.

However, the current market conditions have severely jeopardized the viability of these proposed investments.

The domestic soda ash industry plays a significant role in employment generation, providing direct and indirect
jobs to approximately 22,000 individuals across India.

Gujarat, as a key manufacturing hub, accounts for a substantial share of this employment.

The imposition of anti-dumping duties is not only beneficial to consumers but also serves the broader national
interest.

Protecting the domestic industry through such measures can stimulate the establishment of new manufacturing
facilities and enhance production capacity.

These actions are consistent with the Government of India’s Make in India initiative and contribute
meaningfully to national economic growth.

M.3. Examination by the Authority

120.

121.

122.

123.

The Authority notes that the purpose of imposition of anti-dumping duty, in general, is to eliminate injury caused
to the domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
measures does not aim to restrict imports from the subject country in any way. Trade remedial investigations are
intended to restore equal competitive opportunities in the domestic market by ensuring a level playing field for
domestic producers by the imposition of appropriate duties against trade distorting imports. At the same time, the
Authority is aware that the impact of such duties is not limited to only the domestic producers of the PUC but also
affects the users and consumers of the PUC. Moreover, the imposition of duties may stimulate the emergence of
new producers within the country.

The Authority issued initiation notification inviting views from all the interested parties, including importers,
consumers and others. The Authority also prescribed a questionnaire for the users/ consumers to provide relevant
information about the present investigation including any possible effects of anti-dumping duty on their
operations. Information was sought on, inter alia, interchangeability of the product supplied by various suppliers
from different countries, ability of the domestic industry to switch sources, effect of anti-dumping duty on the
consumers, factors that are likely to accelerate or delay the adjustment to the new situation caused by imposition
of anti-dumping duty.

The imposition of anti-dumping duties on soda ash is consistent with larger public interest, as it seeks to remedy
dumping happening in the Indian market, restore fair competition and ensure the long-term viability of domestic
manufacturing. The domestic industry submitted, despite previous duties, there is no evidence of adverse impact
on end consumers, and the domestic industry has demonstrated growth, expanding capacity from 2 million MT in
1998-99 to 4.5 million MT in 2023-24, with further investments planned. These measures are essential to prevent
India’s over-dependence on imports, particularly when dumped goods are priced below domestic cost of sales,
causing material injury. A strong domestic industry not only supports efficient inventory management for
consumers but also contributes to employment generation, with over 22,000 direct and indirect jobs.

With regard to the impact of duties on the glass industry in India, it is noted that the imposition of duties on soda
ash would have a negligible impact on its cost. This sector has already received substantial protection through the
imposition of ADD across various categories of glass products. As noted from the submission of the domestic
industry, there have been eleven distinct cases wherein duties have been levied on different types of glass,
highlighting the consistent support extended to protect domestic manufacturers of the glass industry.
Consequently, any additional duty on soda ash is unlikely to disrupt the cost or materially affect the downstream
value chain.
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124.

125.

126.

127.

128.

il.

iii.

Vi.

It is noted that some of the applicant companies are also engaged in the production of detergents within the
country. An analysis of price movements as submitted by the domestic industry shows that despite a decline in
the import prices of soda ash, the prices of detergents have not decreased in proportion. This suggests that
detergent prices are not directly correlated with fluctuations in soda ash prices, indicating a degree of pricing
insulation or independence in the downstream market. Further, when considering the potential impact of anti-
dumping duties on detergent prices, the prices of the soda ash and the other primary raw material- which is Linear
Alkylbenzene (LAB)- has been provided by the domestic industry. A comparative assessment since April 2020
shows that when the prices of LAB and soda ash increased, detergent prices also rose. However, when the prices
of these raw materials declined, detergent prices remained stable and did not reflect a corresponding decrease.
Thus, movement of raw material price does not have a significant impact on the prices of the detergents.

It is noted that in view of the prevailing economic conditions, including the widening trade deficit and depletion
of foreign exchange reserves, it is necessary to strengthen reliance on domestic production capacities. As noted
above, there exists no discernible demand-supply gap in the domestic market. The imposition of duties is expected
to foster a level playing field. Imposition of duties is deemed to be in the interest of the end-users, particularly in
light of the high degree of export dependency.

Anti-dumping duties would be in line with the nation’s priorities by reinforcing India’s policy to become a global
manufacturing hub under the Make in India initiative. Additional duties would incentivize domestic capacity
expansion, supported by 21,200 crores in planned investment, and promote sustainable production practices. By
fostering a competitive and self-reliant industrial base, the imposition of duties aligns with economic growth,
supply security, and environmental sustainability, without demonstrable harm to downstream sectors or consumer
margins.

The Authority recognises that the imposition of anti-dumping duties might affect the price levels of the product
in India. However, fair competition in the Indian market will not be reduced by the imposition of anti-dumping
measures. On the contrary, imposition of anti-dumping measures would remove the unfair advantages gained by
dumping practices, prevent the decline of the domestic industry, and help maintain availability of a wider choice
to the consumers of the subject goods. The purpose of anti-dumping duties, in general, is to eliminate injury caused
to the domestic industry by the unfair trade practices of dumping so as to re-establish a situation of open and fair
competition in the Indian market, which is in the general interest of the country. Imposition of anti-dumping
duties, therefore, would not affect the availability of the product to the consumers. The Authority notes that the
imposition of the anti-dumping measures would not restrict imports from the subject countries in any way, and
therefore, would not affect the availability of the product to the consumers.

POST DISCLOSURE COMMENTS

N.1 Submissions by other interested parties

The following comments to disclosure statement have been made by the other interested parties:

The Authority’s observation of non-exclusion of natural soda ash and existence of interchangeability between
natural and synthetic soda ash is incorrect as there is visible difference in the production processes, cost structures
and environmental impact.

Light and dense soda are also different products and come sunder different HSN codes. Light soda ash is
particularly used by the detergent manufacturers as natural soda ash consists of high levels of impurities.

The question on eligibility cannot be dismissed based on the related party relationship between Tata Chemicals
and Nirma only because the volumes were miniscule during the POI. The relationship between the two entities
gets confirmed by the fact that exports by their affiliates occurred in early period.

Imposition of anti-dumping duty in addition to the already existing MIP shall be a double sword for the users and
importers as MIP is determined to be a valid and sufficient measure to check low-priced imports.

The application filed by the domestic industry in another forum for issue of Quality Control Order (“QCO”) and
a mandatory BIS standard is also pending. Hence, the domestic industry should have waited for the forum’s
decision before approaching DGTR.

There has been no justification on record for the allowance of a 9-month POI in the subject investigation.
Comparing the POI with 2020-21, 2021-22 and 2022-23 shall give adverse injury analysis as these years were
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marked by supply chain disruptions, COVID-19, red sea crisis, and Russia-Ukraine conflict thereby making the
comparison unreliable.

The as-filed Petition was marked with excessive confidentiality thereby violating Rule 7 of the AD Rules and
Trade Notice 10/2018. While some important financial and cost data were withheld or provided only in indexed
form, the revised data was provided after a significant delay which precluded the interested parties from providing
meaningful comments on the same.

The anti-dumping protection is not required any longer given past discontinuation of the Petitions and domestic
industry’s habitual recourse to anti-dumping proceedings even though there is no injury.

The domestic industry is not suffering any material injury because of the subject imports. There is a persistent
demand-supply gap in the country and the same gets intensified given the domestic industry’s decision to export
a part of its production.

The domestic industry’s selling price has increased well above the cost of sales till 2022-23 and remained higher
than indexed cost levels in the POI. The domestic industry has also garnered positive profitability, and the decline
in profit in the POI is only due to the normalization after windfall gains during supply disruptions. Even the
increase in the inventory level is miniscule and there is a discrepancy between the closing inventory in September
2023 and opening inventory in October 2023. The correlation between global and Indian prices shows that the
domestic price movements is market driven.

There will be severe impact on the user industry as there is a significant demand-supply gap in the domestic market
which will only be exacerbated with the imposition of the anti-dumping duties as the downstream users would
find it extremely unaffordable to rely on imports. The quantified impact on the detergent manufacturers will also
be significant and close to 3.49% in the event of imposition of the anti-dumping duty. Given the strict competition
given by the ASEAN countries which are export oriented who sell detergent at much lower price than that offered
by the Indian market, it shall prove to be a death blow to the downstream industries.

The recent GST reforms undertaken by the Government which saw reduction in many products from 18% to 5%,
consisting of items mostly used by common people, to ease their financial burden for the purchase of items of
daily use shall become worthless in case anti-dumping duties are imposed on the PUC. Detergents is used by
people on a daily basis, and if the duties are imposed on the raw material used in their manufacture, the cost of
the end product, detergent in this case, shall anyway increase and nullify the impact of the GST reduction on the
same.

Upon imposition of anti-dumping duties, it is likely that domestic producers of the PUC will revise their pricing
strategies. In the absence of competitive pressure from imports, domestic industry may increase selling prices of
PUC. This will result in a general upward correction in market prices, affecting all buyers of soda ash, including
AGI.

AGI has recently entered the segment of packaging products for cosmetics and perfumery, with a primary focus
on exports. Any imposition of anti-dumping duty on soda ash will increase AGI’s input costs and reduce its
competitiveness in export markets. This will be detrimental to AGI’s business interests, as the cost of raw material
will increase substantially regardless of whether AGI imports natural soda ash or procures synthetic soda ash from
domestic producers.

Synthetic soda ash has a carbon footprint of atleast 1.3 CO2/Mt, whereas natural soda ash has a significantly lower
carbon footprint of about 0.4 CO2/Mt. Further, the Central Pollution Control Board (“CPCB”) prescribes emission
and effluent standards for the detergent industry, which in effect encourages the use of products with lower
greenhouse gas (“GHG”) emissions.

The cost difference between synthetic light/dense soda ash and natural dense soda ash exceeds 20%, while the
price difference between synthetic light and natural dense soda ash is over 10%.

In the past, the Authority examined if the related domestic producer has acted differently due to relationship or
has participated in dumping practices and has taken such steps which would have resulted in self-inflicted injury.
However, in the present investigation, the Authority has not considered the factors above other than an assessment
that the imports of the PUC by Tata and Nirma are quite low.

The Authority has not disclosed the percentage of imports from related parties vis-a-vis Indian production and
total imports. This approach constitutes a deviation from the Authority’s established practice.

The information related to sale value, PBIT, depreciation, etc., is critical, and the failure to provide this
information inhibits the ability of interested parties to make meaningful comments thereto. The Domestic Industry
cannot be held to a different or lower standard of transparency vis-a-vis other interested parties in the subject
investigation who are required to adhere to prescribed formats.
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The MIP of %20,108/MT has already had the effect of increasing market prices. The imposition of any anti-
dumping duty in addition to the MIP would significantly increase input costs for the downstream industry and
result in excessive and unwarranted protection. It is the users will ultimately bear the financial burden of such
overcompensation.

The very purpose of the MIP was to mitigate the alleged injury by restricting low-priced imports and thereby
improving the financial position of the Domestic Industry. However, the failure of the MIP to deliver any material
improvement in their profitability undermines the core assumption that imports are the cause of the alleged injury.

The Disclosure Statement does not provide any reasons for considering a 9-months period for the POI. Without
prejudice, the Authority’s decision to adopt a POI that is longer than what was proposed by the Petitioner requires
an independent evaluation of whether that period is representative and appropriate.

The Authority in previous investigations not only provided reasons for considering a period of nine months as the
period of investigation but also invited comments from interested parties.

Both the 6-month and 9-month periods are too short and not representative for the Authority to conduct a proper
and objective assessment of dumping, injury and causation, and the situation of the Indian domestic market.

In the 6-months referred to in the petition and 9-months ultimately being considered by the Authority, one of the
constituents of the Domestic Industry, i.e., Tata Chemicals Limited, faced utility-related limitations which in turn
affected the production volumes during the POI.

The User notes that the dumping margin table does not include the margin for “all others”. The same constitutes
an essential fact and the Authority is requested to issue a revised disclosure statement providing the margins for
“all others” rate before proceeding further with the issuance of the final finding.

The Authority is requested to determine price undercutting for the entire injury period to assess the effect of the
same on the profitability of the Domestic Industry. The price at which HUL has sourced the PUC is much higher
than the prices at which HUL sourced the PUC from import sources.

Based on the annual and quarterly reports published by GHCL, i.e., one of the largest producers of the PUC in
India, has recorded profits in the POI in comparison to the base year.

The injury (if any) to the Domestic Industry is due to factors other than subject imports:

Low production. DCW Ltd., admitted in their earnings conference call for Q4 of FY 2023-2024, that their
production was low during the injury period due to breakdown of capital equipment, and it operated at three-
fourths of its installed capacity. DCW Ltd., noted that it continued to operate at the same capacity level during the
POI due to production stoppages and revamping of their capital assets. As admitted by DCW Ltd., in their earnings
call for Q1 of FY25. Similar utility-related limitations affected Tata Chemicals Limited’s production volumes
during the POI. This was admitted by Tata Chemicals Limited in their earnings call for Q4 of FY2023-2024.

The temporary decline in import prices was due to disturbances within the downstream product industry, rather
than an actual decrease in import prices. The underlying reasons for this drop in import prices have been clearly
outlined in GHCL Ltd’s annual report.

There are significant discrepancies between the figures recorded in the Disclosure Statement and those furnished
by the Petitioner.

Authority should examine the impact of high net fixed assets while determining the capital employed for the
purposes of NIP.

The detergent industry is already reeling under the pressure of the drastic increase in imports of detergent from
the countries comprising the Association of Southeast Asian Nations (“ASEAN”), particularly Indonesia, in the
past four years. Any increase in the cost of soda ash due to the levy of duties would significantly impact the
operations of the producers of detergent.

Quantification of impact of duties based on margins recorded in the Disclosure Statement: The impact of anti-
dumping duties would be significant this is opposed to merely 0.46% as claimed by the Domestic Industry.

The objective of trade remedial measures is not to create an environment that is designed to incentivize domestic
industry expansion, but to remedy the injury, if any, cause to the domestic industry on account of the imports of
the product concerned.

The POI of less than 12 months is self-serving and is specifically carved out to demonstrate an otherwise non-
existent injury.

It is apparent from the information provided in the Disclosure Statement that the POI has been specifically carved
out by including only those months/period where the prices were low.
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The Respondent asserts that selecting a POI shorter than 12 months violates Rule 5(3A)(ii) of the ADD Rules.

The Disclosure Statement justifies the truncated POI by citing a post-September 2023 decline in import prices and
rise in volumes. This justification is deemed flawed and manipulative, as it selectively includes months with low
prices to fabricate injury.

These justifications were disclosed to the Respondent only at the Disclosure Statement stage, denying them a fair
hearing. Such ex post facto reasoning breaches natural justice and contradicts the express language and intent of
Rule 5(3A)(ii).

The claim that reasons for POI deviation need not be in the initiation notice is incorrect and undermines
stakeholder participation. The Respondent submits that the investigation suffers from jurisdictional infirmities and
must be terminated.

The Respondent highlights that the application and initiation notification breach Trade Notice No. 2/2004, which
mandates inclusion of POI and three prior financial years.

The Supreme Court in SAIL v. Collector of Customs held that Trade Notices are binding and must be amended if
erroneous—not disregarded. The Authority’s selective deviation from the Trade Notice appears biased and
unjustified.

Disturbances in the glass industry caused muted demand for the subject goods leading to a drop in import prices.

The domestic industry unilaterally deviated from Trade Notice No. 2/2004 without prior approval from the
Authority.

The Authority’s post-facto reasoning lacks prior application of mind and amounts to retrospective rationalization.
Endorsing this deviation without amending the Trade Notice creates procedural distortion and risks bias.

Rule 2(b) disqualifies domestic producers related to exporters of subject goods from being considered part of the
domestic industry. The Disclosure Statement improperly considers export quantum, which is irrelevant under Rule
2(b). Inclusion of Tata Chemicals and Nirma Ltd. despite their related-party exports violates the Rule and renders
injury analysis invalid.

The POI and injury period appear to have been selectively altered to exclude periods of related-party exports by
Nirma Ltd.

Evidence suggests exports occurred in July—September 2023, which was excluded from POI and added to prior
year.

The applicant submitted updated injury data for the extended POI (Oct 2023—Apr 2024) without mandatory
certifications or authorizations.

The Rules do not permit piecemeal correction of deficient information, especially under confidentiality claims.

Depreciation of the domestic industry has increased significantly. 22% ROCE for NIP lacks legal justification and
reasonability

Economic factors and indices indicated show growth during the injury investigation period
Landed value calculation for ETI Soda and related company Kazan differs in DS versus claimed.

The price of detergent powders could not be increased to the extent of increased prices of Soda Ash and LAB, so,
the manufacturers were forced to resort to adjustments in their formulations by reducing the incorporation of Soda
Ash and LABSA to cushion the effects of the extremely high prices of Soda Ash and LABSA. Further, when the
prices of Soda Ash and LAB reduced from their peak prices though not to the extent that existed before the prices
shot up, the detergent manufacturers reacted by restoring their old formulations i.e. by increasing the soda ash and
LABSA incorporation. Hence, the Authority could not see the corresponding effect of the reduced prices of the
raw materials in the form of reduced detergent prices

N.2 Submissions by the domestic industry

129.The following comments to disclosure statement have been made by the domestic industry:

ii.

The domestic industry filed updated information due to change in POI. Therefore, reasoning for claiming
confidentiality remains the same. Trade notice of 10/2018 has been fully complied with.

The petition was filed for 6 months, but the Authority extended it to 9 months to address injury being caused to
the industry. This POI, thus, is in line with Rule 5(3A) of the Anti-dumping Rules.



106

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

1il.

1v.

Vi.

Vil.

viil.

IX.

XI.

Xil.

xiii.

X1V.

XV.

XVI.

XVii.

XViil.

XiX.

XX.

There was significant difference between the export price as exporting countries customs and import price as per
Indian customs in July-Sept. 2023 quarter (which could be because of time lag between exports and imports).
Thus, including July—Sept. 2023 would distort the injury margin.

The WTO in Guatemala-Cement II confirmed that POI can be extended even after issuance of preliminary
findings. It can be inferred that the POI can be extended while initiating investigations as well.

Law does not mandate that reasons for a shorter POI be recorded in the notice of initiation. they can be reflected
in preliminary or final findings, under Article 12. The requirement only calls for recording of the reasons by which
a shorter POI is chosen. Thus, this recording may be in public notice or by the Authority’s consideration.

The Authority in its final findings No.14/17/2010-DGAD dated 17.02.2012; and final findings no 14/3/2011-
DGAD dated 9.02.2013 held that light and dense soda ash are merely two forms of the same product. Thus, natural
soda ash should be included within the scope of PUC.

The cost difference between dense and light soda ash is below 5% with both types having many common usages.
Consumers use both interchangeably. Further, import of dense soda ash have caused injury to the production and
sale of light soda ash also.

There is no requirement for separate PCNs even with respect to production processes, as interested parties have
claimed. The same has been held by European Commission in Regulation (EC) No 823/95 of 10 April 1995,
imposing provisional duties on Disodium Carbonate from USA.

The interested parties were given seven days to raise confidentiality claims. No claims were made in the time
limit. Any claims thereafter are time barred.

In view of the change in the POI, the domestic industry filed revised information in full compliance with Trade
Notice 10 of 2018. Further, the confidentiality reasoning provided in the application should be considered for the
updated information as such reasoning would remain the same for the information.

The domestic industry circulated revised injury statements on 13% May 2025, to which also there were no
comments raised, despite sufficient time being available.

Inclusion of freight as an element of fair comparison while determining injury margin and price undercutting is
important. Non-consideration of freight would lead to unfair comparison between imported product price and
domestic product price.

Recognising freight as a price adjustment does not breach the WTO Agreement, since the lesser duty rule is only
a best endeavour clause and leaves full discretion to members on determining injury margin.

In 2003, India had circulated a proposal before Negotiating Group on Rules of the WTO on mandatory application
of lesser duty rule wherein India had proposed two alternative options for determination of injury margin — one
based on price and other based on target price. In either situation, the injury margin is required to be determined
as a difference between two "prices" - the price of the domestically procured product and the price of the imported
product.

Import price might mean import price at any level, such as CIF, at port price, resale price of the importer or
delivered price to the customer. Thus, import price and target price ought to be at a comparable level.

At present, Designated Authority has been comparing NIP of the domestic industry at ex-factory level and import
price at landed price at port. If the import price is at port, it is not an ex-factory level; whereas, the domestic
industry NIP/price is at the ex-factory level. Further, it is also evident that the NIP at ex-factory level and import
price at the port after payment of customs duty are not at the comparable levels/same level. Otherwise, there was
no purpose of proposing a comparison wherein one of the options could have been CIF price of import.

Therefore, India had proposed that WTO member countries compare the imported product price with the domestic
industry price as close to consumption as is reasonably possible.

Since anti-dumping duties in India cannot exceed the dumping margin, including freight does not result in
excessive protection but merely corrects an anomaly in the current methodology to properly address injury to the
domestic industry.

As per India’s proposal at WTO, the term “price” can be interpreted as meaning import prices at any level such
as cost, insurance and freight (CIF), or ex-customs area, or resale price to the importers, or the delivered price to
the customers, provided that the comparisons with the price of the dumped imports, for the purpose of arriving at
the injury margin, are made only at comparable level.

Demand for product increased marginally in the POI compared to previous year, however, imports from subject
countries increased suddenly and significantly i.e. by 130% in the POI, compared to previous year.
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Imports from subject countries increased by 130% in the POI, compared to previous year and by 86% compared
to base year.

The gross demand for product in the country is about 4.2 million MT which is comparable to the installed capacity
in the country.

Imports in relative terms increased significantly. Imports in relation to production and consumption was 17% and
14% respectively in the base year and has gone up to 20% and 20% in the POI.

Landed value of imports from all subject countries are undercutting domestic industry’s prices.

The cost of sales and selling price declined in the POI. However, the decline in selling price in the POI is much
more than the decline in cost of sales. Although, subject imports were not causing suppressing/depressing effect
till previous year, current landed value is below both selling price and cost of production of domestic industry.

Despite steady capacity utilisation, the domestic industry lost sales and market share due to a surge in dumped
imports, forcing exports at low prices to manage rising inventories.

To sustain production and manage stock, domestic industry was forced to export at low prices.
Even though demand rose, imports more than doubled causing major losses in both sales and revenue.

Loss of sales volume is reflected in the domestic industry as well as the Indian Industry’s market share which
declined in the POI whereas market share of subject imports increased significantly in the POL.

During POI, import prices fell below the domestic industry’s cost of sales severely depressing market prices.
While production costs declined only marginally, selling prices dropped disproportionately, leading to a
significant fall in profitability.

When import prices were higher in 2022-23, the domestic industry achieved its best performance. However, after
that domestic industry is facing intensified financial stress due to underpriced imports. In the POI, both profits
and cash profits has declined sharply.

Although demand grew, domestic industry’s inventories rose slightly. This is despite exports, without which
domestic industry would have reported faced higher stockpiles, reduced production, and lower capacity utilisation.

The growth of the domestic industry has been adverse in terms of volume parameters and has seen a significant
decline in price parameters in the POI.

Rising imports due to price undercutting, depressed domestic prices, declining sales and market share, forced low-
priced exports, negative growth, and sharply reduced profitability, PBIT, cash profits, and ROI during the POI are
the direct consequence of dumped imports. No other factor has caused material injury to the domestic industry.

Captive production of RSPL and Nirma Ltd. should be considered while calculating the non-injurious price of the
domestic industry.

As per Annexure III, the purpose of determination of NIP the Rules simply refer to “production” at various
instances, with no defined distinction between production meant for sales or captive use. Annexure-II [para (vi)]
further clearly provides for consideration of “domestic production”. Therefore, production meant for “captive use”
needs to be considered for determination of NIP as the captive production is also meant to be used for domestic
consumption.

Captive consumption of soda ash must be included in domestic consumption, as it either substitutes domestic sales
or would have been met by other producers. Thus, in either situation, the volume of captive production would
have been included in the “domestic production”.

RSPL’s captive consumption is actually captive sales, as invoices are raised and payments are made between
company units.

These internal sales are conducted at prevailing market prices, with applicable taxes and GST, similar to sales to
independent customers.

RSPL’s financial records confirm these are genuine sales, not typical captive consumption, which involves no
sale or payment.

Thus, not only are these sales being at market price but they also follow all such statutory requirements and
procedures as are applicable to sale to an outside party. If it were a captive consumption, there would be no sale
purchase and there would be no payments received.

Tata Chemicals’ does not discharge the effluent into sea, instead the company uses the effluent to producer Clinker
cement. Loss incurred in this production has been deducted from the non-injurious price. However, effluent
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treatment is unavoidable in soda ash manufacturing, and converting it into cement is an environmentally
responsible compliance measure, not a separate business.

Any costs or losses arising therefrom are intrinsically linked to the production of the main product, i.e., soda ash
and cannot be considered avoidable inefficiencies or unrelated activities. Excluding such costs would artificially
suppress the non-injurious price and would penalize efficient and eco-friendly practices.

Tata Chemicals Ltd, does not discharge effluent into the sea, instead, the company uses the effluent to produce
Clinker cement. The company is incurring losses in this production. This loss has been deducted from the non-
injurious price.

During the POI in the present investigation, the company has suffered loss on the same, as the expenses incurred
is more than the sale value of effluent. Therefore, the said cost should be considered as part of the conversion cost.

the loss incurred in producing clinker cement from effluent treatment must be included in the cost of production
under Annexure III of the Anti-Dumping Rules because effluent treatment is an unavoidable part of the
manufacturing process. Tata Chemicals’ choice to convert effluent into cement is not a separate business venture
but an environmentally responsible method of compliance. Any costs or losses arising therefrom are intrinsically
linked to the production of the main product, i.e., soda ash and cannot be considered avoidable inefficiencies or
unrelated activities.

The WIP for Tata Chemicals Ltd has been considered for all four years on a pro rata basis, resulting into high
negative change in WIP on a per unit basis for the year 2020. This resulted in the lowest cost for raw material in
the base year leading to high normation on this account in the POI.

The self-consumption of Soda Ash for captive consumption into dense soda ash should be deducted from the WIP
figures which are considered at present. Tata Chemicals Ltd. has also provided a detailed certification in this
regard.

N.3 Examination by the Authority

The Authority has examined the post disclosure comments made by the interested parties. It is noted that the
comments which are reiteration and have already been suitably examined and adequately addressed in the relevant
paragraphs of this final findings, are not being repeated in the post-disclosure examination by the Authority for
the sake of brevity. The issues raised by the interested parties other than those examined in detail and which are
considered relevant by the Authority have been examined hereunder.

The argument that the period of investigation (POI) of less than twelve months is flawed overlooks the underlying
rationale for its selection. The Authority notes that POI is central to establishing both the existence of dumping
and the injury caused, and consequently to determining the appropriate quantum of duty, if any, to address such
injury. As demonstrated in this finding, import prices declined sharply from October 2023 onward, accompanied
by a significant increase in import volumes. Inclusion of months prior to this period would not have captured the
actual dumped and injurious behavior of exporters and would therefore have distorted the analysis.

While the applicants had initially proposed a six-month POI, the Authority extended it by an additional three
months to allow for a broader examination of exporter behavior and to ensure a more comprehensive and balanced
analysis. This approach addresses concerns of representativeness while still reflecting the period in which
dumping and injury actually occurred. It is further noted that there is no provision under the ADD Rules which
mandates that the POI cannot be changed while initiating the investigations. The Rules authorises the Designated
Authority to seek supplementary information as and when required during the course of investigation, from the
other interested parties as well as domestic industry. The Designated Authority can change the POI, even after
issuance of preliminary findings. The only obligation on the Designated Authority and right of the interested
parties is adequate opportunity for defense to the interested parties. The Designated Authority has provided such
opportunity to the interested parties.

As regards the contention that interested parties were denied an opportunity to present their views before the
Authority, it is noted that the non-confidential version of the application circulated at the stage of initiation
contained a specific addendum from the applicant explaining why the period July—September 2023 could not be
considered as part of the POI. Subsequently, two oral hearings were held, followed by written and rejoinder
submissions by the interested parties. During these proceedings, the domestic industry reiterated its position on
the inappropriateness of including July—September 2023 within the POI. Accordingly, it is evident that interested
parties had adequate opportunity to address this issue before the Authority.

As regards the argument that the justification for adopting a shorter POI ought to have been specified in the
initiation notification, the Authority notes that the submissions of the domestic industry were duly examined while
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initiating the investigations and it was decided not to include the period July—September 2023 within the POI. The
same is recorded in the case file. There is no requirement of notifying such reasons in the initiation notification.
The only requirement is for recording the reasons in writing, and the same has been done. Further, there is no
legal obligation to record such reason in public notice of initiation. The Designated Authority is required to record
such reasons in the public notice at the stage of issuance of preliminary findings under Rule 12, if any, or at the
stage of issuance of Final Findings under Rule 17.

In any case, the omission of these reasons in the public initiation notification does not in any way prejudice the
rights of the interested parties. The justification for the selection of the POI forms part of the official record of the
investigation and has been explicitly reflected in the disclosure statement as well as in these final findings. The
Authority is, therefore, in full conformity with the requirements under ADD Rule 5(3A)(ii).

With respect to the contention that the injury period prescribed under Trade Notice No. 2/2004 dated 12.05.2004
has been violated, the Authority finds no such violation. Having determined the appropriateness of commencing
the POI from October 2023, the Authority, in line with the provisions of the said Trade Notice, included the period
April-September 2023 within the preceding financial year (2022—23). This ensured continuity of the injury period
and avoided any gap within the injury period, thereby maintaining full conformity with Trade Notice No. 2/2004.

As regards the argument that Rule 2(b) mandates that a domestic producer related to an exporter automatically
becomes ineligible, the Authority finds such an assertion without legal basis. Rule 2(b) provides the Authority
with discretion to treat producers who have imported the subject goods themselves, or who are related to an
importer or exporter of the subject goods, as ineligible domestic producers. In the present case, the Authority
examined the export volumes of the related exporters of Tata Chemicals and Nirma Ltd. It is clarified that the
related parties of Tata Chemicals did not export the subject goods to India during the POI. Further, related party
of Nirma Ltd, i.e., SVM, had exported *** MT directly to independent customers in the POI. Further, with respect
to the argument that the POI was deliberately shortened to exclude the period in which exports were made by the
related party of Nirma Ltd., the Authority notes that, infact, there were no exports by such related exporter during
the period April-September 2023. Thus, the information on record shows that Nirma’s focus is not on introducing
imported goods into the domestic market, nor its related exporter is focussing on targeting the Indian market
through its exports.

It has been argued by the interested party that certifications / undertakings / declaration has not been furnished by
the Domestic Industry regarding the extended period of investigation, it is noted that the applicant submitted all
declarations along with the application forming the basis of initiation. It is noted that these declarations are taken
from all interested parties, and this declaration has its validity for the entire duration of the investigation,
irrespective of whether the POI is subsequently extended. The purpose of these verifications/inspections is to
check the accuracy of the claims made by the parties and to authenticate the data and information provided by the
parties. There is no mandatory requirement of providing certifications by the Domestic Industry with respect to
extended POI. The requirements in the application are only to examine the accuracy and adequacy of the evidence
provided in the application and satisfies itself that there is sufficient evidence regarding dumping, injury, where
applicable, and where applicable, a causal link between such dumped imports and the alleged injury, to justify the
initiation of an investigation. In present case, the Authority initiated the investigation only after being "prima
face" satisfied with the evidence. Authority has verified the records of the concerned parties involved in the present
investigation. Thus, reliance is now placed only on the verified information furnished by the domestic industry.

As regards the contention that the revised non-confidential information filed by the domestic industry was
submitted belatedly, the Authority notes that the second oral hearing was conducted only after circulation of the
revised data. Consequently, the responding parties were afforded sufficient opportunity to present their views on
the revised information, both during the hearing and through their written and rejoinder submissions. In these
circumstances, no prejudice can reasonably be claimed by the interested parties on account of the timing of the
revised submissions.

As regards the contention that there exists a demand supply gap for the subject goods in the country, it is noted
that the domestic industry holds capacity to cater to a very substantial part of the Indian demand. Despite this,
imports continue to occupy a substantial share of total demand. It is noted that the same is not due to any shortfall
in domestic supply but owing the large volume of dumped imports. Further, the domestic industry has submitted
that it has been compelled to divert its subject goods towards exports even at lower price than what is being sold
in the domestic market. The Authority also notes that the inventories with the domestic industry increased in the
POI with the increase in dumped imports.

With regard to the submission that the temporary decline in import prices was due to disturbances in the
downstream product industry, rather than an actual decrease in import prices, it is noted that the demand for the
subject goods has increased in India. Further, the data provided by the foreign producers shows much higher
domestic price as compared to export price. Therefore, possible disturbances in the glass industry does not seem
to have affected the demand for the subject goods in India. It is also noted that the glass industry is protected by
way of trade remedial measure through anti-dumping or countervailing duties. It is further noted that the other
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major consumer of the subject goods, the detergent industry, has not shown any decline in pricing in accordance
with the decline in the import price of the subject goods. In fact, the information shared by the domestic industry
shows that detergent prices increased with increase in price of soda ash, while with a decrease in prices of the
subject goods, there was no corresponding decrease in prices of detergent. It is therefore noted that movement in
the downstream industries would not have an effect on the import prices of the subject goods.

As regards the argument that the imports of the subject goods are subject to the MIP of Rs. 20,108/MT, leading
to an increase in prices, it is noted that MIP for the product is only till 315 of December, 2025. Further, the NIP
determined by the Authority is much higher than the MIP fixed at present. Even if imports occur at MIP, the same
shall still be injurious to the domestic industry. The MIP was fixed considering the dumped and injurious import
price of the product. Since MIP is in force only till 31% December, 2025, the competent authority would consider
the ADD now recommended, while considering any request for extension of MIP, if filed by the domestic industry.

As regards the argument that the domestic industry’s sales and production increased throughout the injury period,
including the POI, it is noted that while the sales and production volumes of the domestic industry increased, the
market share of the domestic industry in demand has dropped by 9% from the previous year. Further, significant
part of the increase in production in the POI went to export sales. The market share of the subject imports increased
from 19% to 27% in the POI, showing an increase by 8%, nearly the same loss of share faced by the domestic
industry. The Authority notes that even in comparison to the base year, the same pattern emerges. The subject
goods imports have taken away the market share in demand of the domestic industry. Further, the domestic
industry has suffered significant deterioration in its profits, cash profits and return on investment in the POI, thus
establishing adverse price effect as a result of dumping in the country.

With regards to the argument that the MIP did not aid in material improvement in profitability of the domestic
industry, it is noted that the MIP fixed is below its non-injurious price. The Authority notes that the data of the
domestic industry shows that even with the MIP in place, subject imports have increased.

As regards the argument that information related to sale value, PBIT, depreciation of the domestic industry has to
be disclosed, the Authority notes that information such as sale value, profit before interest and tax, and
depreciation is related to the pricing and costing structure of the domestic industry, constituting business sensitive
information. Therefore, the same were claimed confidential by the domestic industry and allowed by the
Authority. This actual information therefore cannot be disclosed.

As regards the contention that natural and synthetic soda ash are not like article, the Authority earlier noted that
the consumers are interchangeably using the natural and synthetic soda ash. While the sources of obtaining the
two forms of Soda Ash are different, however, the technical and chemical properties and the interchangeability of
Soda Ash derived from either of the sources does not differ. Natural and synthetic soda ash are identical in terms
of physical & chemical properties, functions & uses, product specifications, pricing, distribution & marketing and
tariff classification of the goods. Resultantly, they are used interchangeably by the consumer industry. The
Authority noted in its past investigation on subject goods vide Final Findings No. 14/17/2020-DGAD dated 17th
February 2012, that the difference production process cannot render natural and synthetic soda ash as dislike
articles, especially as the resultant products are used interchangeably. The Authority notes that the interested
parties have not brought any new factual evidence and information warranting reconsideration.

It has been argued that natural soda ash is more environmentally sustainable, due to its lower carbon emissions
compared to synthetic soda ash, which is claimed to emit three times more carbon. In response, the domestic
industry has clarified that differences in carbon emissions or environmental attributes do not alter the fundamental
nature of the product, nor do they affect the interchangeability between natural and synthetic soda ash. The
Authority notes that soda ash, irrespective of its origin, is used interchangeably by downstream consumers.
Regarding the environmental impact submissions, the Authority notes that no evidence has been provided to
indicate the existence of domestic regulatory provisions that either prohibit or discourage the use of one variant
over the other, or that promote a particular type of soda ash.

As regards the argument that the depreciation of the domestic industry has increased significantly, it is noted that
GHCL has enhanced capacity during the injury period and further RSPL, who is a new entrant in the market as
compared to the other constituents of domestic industry, has increased its domestic sales. Since depreciation has
been allocated on a pro rata basis, the depreciation shows increase over the injury period. It may be noted that
cash profits per unit has infact declined in the POI.

The interested parties have made various submissions on the calculation of non-injurious price. With regard to the
submission that return of 22% is not justified, the Authority notes that it has consistently allowed 22% return on
capital employed. No justification has been given by the interested parties to deviate from this practice and thus
the same has been adopted in the present investigation as well.

The argument that the GST lowered from 18% to 5% on some daily use items shall be invalidated if ADD is
imposed as it will increase the price, is flawed. There is sufficient domestic availability of the subject goods.
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Further, it is noted that any impact of ADD on downstream products is minimal and can be absorbed or passed on
without materially affecting the affordability of the downstream product.

As regards the submission that Tata Chemicals Limited, faced utility-related limitations which in turn affected the
production volumes during the POI and therefore the POI considered is not appropriate, the Authority notes that
the production of the domestic industry and Tata Chemicals in particular has increased in the POI. The transcript
of the conference referred by the interested party also shows that it was stated that the sales volume has increased
despite adverse price movement on account of market factors. Similarly, regarding the submission that DCW Ltd.
faced stoppages in production, it is noted that one of the transcripts of the conference referred to by the other
interested party is prior to the POI period. Further, the verified information by the Authority shows that there has
been no abnormal shutdown in the POI. Thus, the claims of the other interested party on these accounts do not
hold any merit.

As regards the contention that supply chain disruptions, COVID-19, red sea crisis, and Russia-Ukraine conflict
making the comparison unreliable, it is noted that these events were in years preceding the POI. The POI as
selected in the present investigation allows for a meaningful comparison with the base year and prior periods. The
selection of the POI is not affected by the above-mentioned events. In fact, it is seen that in the periods in which
these events occurred, the domestic industry’s performance was better than that in the POI, showing that the events
did not have an impact on the domestic industry. It is also noted that the questionnaire responses filed by the
responding exporters shows significant dumping margin.

Regarding the calculation of landed value for ETI Soda and Kazan, it is noted that the claims for adjustments for
export price were submitted without evidence. To arrive at export price from CIF, CFR, and FOB price, freight
and other port and handling charges, inland freight and insurance are to be considered. However, in the absence
of any information in this regard, the Authority considered the average value of adjustments as considered for
other related parties of ETI Soda and Kazan, for which evidence was available. The landed value has been worked
out considering the CIF price. Thus, the difference between the landed value determined by the Authority and the
claimed figure of the responding exporter is due to the consideration of these adjustments.

With regard to the contention that detergent suppliers operate on limited margins and that the imposition of duties
would increase costs, disrupt the soda ash supply chain for India’s detergent sector, and ultimately lead to a 3.49%
impact on the end consumer, it is noted that the domestic industry possesses sufficient capacity to meet consumer
demand. In fact, a substantial portion of such demand is already being met by the domestic industry. Accordingly,
the impact of anti-dumping duty (ADD) on the downstream industry and, by extension, on consumers, must be
considered proportionately, since a significant share of purchases is made without the payment of such duty.
Further, the impact analysis presented by the interested party factors in a 20% profit margin on the increased cost.
However, the profit earned by the domestic industry is significantly lower than this assumed margin, underscoring
the need to protect the domestic industry from unfair trade practices.

Govt of Turkey has claimed that inclusion of UAE in the scope of subject country in the disclosure Statement is
without legal basis. It is clarified in this regard that the subject country is Iran. The Authority has considered the
submission of the application that the goods originating in Iran is being transhipped by UAE. The Authority notes
that amongst reliance has been placed on IHS Markit Report, Global Soda Ash Monthly Report from December,
2020 which shows that UAE actually does not have producers of soda ash. The report further states that imports
that are actually entering via UAE are actually soda ash of Iranian origin. Authority also notes the email
communication from IHS Markit personnel sent by one of the applicant companies, corroborating that UAE does
not have producers and is merely routed Iranian products. It is seen that significant imports have been made
through UAE when there is no manufacturing facility. None of the interested party have made opposing
submission in this regard. The Authority has thus considered imports from UAE also while examining imports
from Iran.

The domestic industry has reiterated its claim for inclusion of freight while determining injury margin, the
Authority upholds its determination that it is the consistent practise of the Authority to compare landed value
without freight with the NIP on an equivalent level of comparison while determining injury margin. The same
methodology has been adopted in this case.

As regards the concern raised on consideration of change in WIP for Tata Chemicals is considered, it is noted that
the information reported by the domestic producer for consideration of WIP has been considered for the purpose
of determining NIP as per the consistent practise of the Authority. Further as regards the claim that the self-
consumption of Soda Ash for captive consumption into dense soda ash should be deducted from the WIP figures,
the Authority notes that such submission has been brought to he noticed for the first time after issuance of
disclosure. Thus, such claim could not be verified.
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As regards the argument that captive consumption should be considered while determining NIP, the Authority
notes that the NIP of individual applicant as well as weighted average NIP of the applicants as a whole has been
computed as per the practise followed by the Authority consistently.

As regards the claim that the loss incurred by Tata Chemicals in producing clinker should be included while
determining cost under Annexure III, the Authority notes that the cost claimed towards clinker and cement losses
should not be included in the cost of production of the product under consideration, since the waste material/ scrap
used in the production of NPUC, became raw material for the NPUC. Thus, any loss on this account is related to
NPUC.

CONCLUSION AND RECOMMENDATION

Based on the submissions made and information provided; and facts available before the Authority as recorded
above and on the basis of the above analysis of dumping and consequent injury to the domestic industry, the
Authority concludes the following:

The scope of the product under consideration is “Soda Ash” originating in or exported from Russia, Iran, Turkey, and

USA.

i)

Vi)

vii)

viii)

The subject goods are classified under Chapter 28 of the Customs Tariff Act 1975, under the code 283620. The
customs classification is indicative only and is not binding on the scope of the product under consideration.

The Authority has examined the submissions regarding exclusion request of natural soda ash, and adoption of a
PCN methodology for dense and light soda ash. Accordingly, it has been concluded based on information on
record and past determinations of this Authority, that the exclusion request and prescription of a PCN methodology
is not warranted, in the present investigation.

The goods produced by the domestic industry are “like article” to the subject goods being imported from the
subject countries in terms of Rule 2 (d) of the AD Rules.

The application has been filed by Alkali Manufacturers Association of India. The participating producers in the
present investigation are M/s DCW Ltd., M/s Nirma Ltd., M/s RSPL Ltd., M/s Tata Chemicals Ltd., and M/s
GHCL Ltd.

M/s Tata Chemicals Ltd. and M/s Nirma Ltd., each have a related exporter in USA. Accordingly, volume of
exports therefrom during the POI were verified. In case of M/s Tata Chemicals Ltd. it was found that there were
nil exports in the POI. In case of M/s Nirma Ltd., exports in the POI were made directly to end customer, moreover,
this volume was miniscule in relation to the production and sales of M/s Nirma Ltd. as well as in relation the total
imports into India. Thus, the producers are considered as eligible domestic producers in terms of Rule 2(b).

Based on information on record, the Authority has therefore, determined that the applicant constitutes domestic
industry under Rule 2(b) of the Rules and the application met the criteria of standing as per Rule 5(3).

The information provided by the interested parties on a confidential basis was examined with regards to
sufficiency of such claims. Confidentiality claims of domestic industry were contested. However, upon
consequent revision by domestic industry, the Authority is satisfied with its claims. Accordingly, the Authority
has accepted the confidentiality claims wherever warranted.

Domestic industry had proposed a period of 6 months as POI in the present investigation and had submitted
reasons for non-consideration of April- Sept 2023 as part of the POI as it did not reflect the injury being caused
by dumped imports. The reasoning provided was found appropriate, however, POI of 9 months in the investigation
has been considered appropriate, for a comprehensive analysis of dumping causing injury.

The margins of dumping determined for the cooperative producers/exporters, as well as those based on best facts
available for the non-cooperative producers/exporters, are above the de-minimis level prescribed under the Rules.

The product under consideration has been exported to India at a price below the normal value, resulting in
dumping. The dumping margin is above de-minimis level and significant.

The Authority has considered it appropriate to cumulatively assess the effect of dumped imports of the subject
goods from the subject countries on the domestic industry.



[T &g 1]

ATLT T TSI ; STHTETIOT 113

Xii)

xiii)

Xiv)

XV)
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Demand for the subject goods increased over the injury period.

Subject imports increased by 86% in the POI compared to the base year and have doubled in the POI compared
to the preceding year. Imports in relative terms have also increased significantly in the POI.

Analysis of import price and prices of the domestic industry show that the price undercutting, is positive and
significant.

While selling prices had earlier increased more than costs. However, during the POI, selling prices declined
disproportionately compared to costs. Concurrently, domestic industry has therefore suffered significant price
depression.

The Authority has examined the performance of the domestic industry with respect to all economic parameters
relevant for assessing material injury. The analysis indicates that while demand for soda ash in India has increased
over the injury investigation period, the domestic industry has not been able to secure commensurate benefits.
Instead, it has suffered a decline in market share, deterioration in profitability and ROI, build-up of inventories,
and erosion of cash flows.

Considering the non-injurious price determined by the Authority and landed price of imports, it is seen that the
injury margin is significant.

Non-attribution analysis shows that no other factor has caused injury to the domestic industry, and it has suffered
material injury as a result of the dumped imports.

The Authority finds anti-dumping measures necessary to safeguard domestic industry, ensuring fair competition
while balancing consumer and public interest. It is found that the impact of ADD would not be significant on the
downstream industry and eventual end consumer.

Having initiated and conducted the investigation into dumping, injury, and causal link in terms of the provisions
laid down under the Anti-Dumping Rules, the Authority is of the view that imposition of the anti-dumping duty
is required to offset the dumping and consequent injury. The Authority considers it necessary to recommend
imposition of the anti-dumping duty on the imports of the subject goods originating in or exported from the subject
countries.

Having regards to the lesser duty rule followed, the Authority recommends imposition of final anti-dumping duty
equal to the lesser of the margin of dumping and the margin of injury on imports of subject goods originating in
or exported from the subject countries so as to remove the injury to the domestic industry. Accordingly, the
Authority considers it necessary and recommends imposition of anti-dumping duty on the imports of subject goods
originating in or exported from the subject countries, for a period of five (5) years, from the date of the notification
to be issued in this regard by the Central Government, equal to the amount mentioned in Col. 7 of the duty table
appended below.

DUTY TABLE

SN

Heading

Description

Country of
Origin

Country of
Export

Producer

Amount

Unit

Currency

(U]

2)

3

(C)]

3

()

()

®

(€]

2836.20

Soda ash
(Disodium
Carbonate)

Turkey

Any
Country
including
Turkey,
USA,
Russia and
Iran

ETI
Uretim
Pazarlama
Nakliyat
Elektrik
Uretim
Sanayi Ve
Ticaret A.S.

Soda

Ve

Kazan Soda
Elektrik
Uretim A.S.

69

MT

USD
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2. -do- -do- Turkey Any Turkey Sise 17 MT USD
Country ve Cam
including Fabrikalari
Turkey, Anonim
USA, Sirketi
Russia and
Iran
3. -do- -do- Turkey Any Any Producer 113 MT USD
Country other than SN
including 1&2
Turkey
4. -do- -do- Any Turkey Any 113 MT USD
country
other than
Turkey,
USA,
Russia and
Iran
5. -do- -do- Russia Any Joint  Stock 40 MT USD
Country Company
including Bashkir Soda
Russia Company
Joint  Stock
Company
Berezniki
Soda Factory
6. -do- -do- Russia Any Any Producer 89 MT uUSD
Country other than SN
including 5
Russia,
USA,
Turkey and
Iran
7. -do- -do- Any Russia Any 89 MT USD
country
other than
Turkey,
USA,
Russia and
Iran
8. -do- -do- USA Any Sisecam 27 MT usSD
Country Wyoming
including LLC
USA
9. -do- -do- USA Any Any Producer 79 MT USD
Country other than SN
including 8
Russia,
USA,
Turkey and
Iran
10. | -do- -do- Any USA Any 79 MT USD
country
other than
Turkey,
USA,
Russia and
Iran
11. | -do- -do- Iran Any Any 88 MT USD
country
including
Iran
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12. | -do- -do-

Any
country
other than
Turkey,
USA,
Russia and
Iran

Iran

Any

88

MT

USD

Note: The customs authorities may, verify the origin of subject goods in case imports are reported as originating in

UAE.

P. FURTHER PROCEDURE

163. An appeal against the order of the Authority arising out of this final finding shall lie before the Customs Excise
and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Customs Tariff Act.

SIDDHARTH MAHAJAN, Designated Authority
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